FMCRC Opposes SunTrust-BB&T Merger

(letter to Federal Reserve Board below)

FMCRC Chair Al Pina Calls Merger:
The Racial Economic Wall

FMCRC Call On Federal Reserve Board to hold public
hearing in Washington D.C. on SunTrust-BBT Merger

SunTrust Bank-BB&T Have History of Racial Economic Exclusion
Overview of Mega Merger That Impacts Millions of Minorities:
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February 11, 2019

Federal Reserve System
Honorable Lael Brainard
Board of Governors

20" & C Street NW
Washington, DC 20551

Copy:

Office of the Comptroller of the Currency Honorable Maxine Water

Mr.Joseph Otting Chair, House Financial Services Committee
Comptroller Congresswoman, 43 District (CA)

400 7t st sw 2221 Rayburn House Office Building
Washington DC 20219 Washington D.C. 20515

RE: FMCRC Opposition to SunTrust-BB&T Merger: Request for Public Hearing in Washington D.C.
by Federal Reserve Board and Congressional Financial Services Committee on SunTrust-BB&T
Bank Merger. Require Historic CRA (Community Reinvestment Act) Commitment for Approval of
Merger That Will Focus on Access to Capital for Minority Families and Businesses

(DELIVERED BOTH VIA EMAIL AND CERTIFIED MAIL)

Honorable Governor Lael Brainard:

First off | wish to thank you again for taking time out of your very busy schedule to meet with myself
and leaders of the Baltimore African American community to discuss the fast growing racial wealth
gap that harms our country’s economic future. We at FMCRC and organizations we work with are
requesting that a public hearing be held in Washington D.C by both the Federal Reserve Board and
the Congressional House Financial Services Committee in regard to the proposed SunTrust-BB&T
Bank merger that can and will negatively impact millions of minorities across the United States.

| was scheduled to retire this year but the racism that is gripping our country the past 2 years has led
me to put back on my economic civil rights hat to fight these racist (in both public and private
sectors) to the gates of hell and back and | do so for our beloved country’s future. This SunTrust-
BB&T merger has special meaning for me in that | started my economic civil right advocacy in
Florida with a 16 day hunger strike against SunTrust Bank for their refusal to make a CRA
commitment for minority families and small businesses. | got word from an insider that a SunTrust
official was heard saying “let him die so what”. SunTrust bank officials attempted to smear my name
and reputation with false accusations and articles but that would not stop me. If not for the
intervention of some of Federal Reserve Board Chair Alan Greenspan associates, | surely would
have died of the hunger strike. FMCRC and SunTrust came to CRA terms but not until my body
incurred permanent damage.

This SunTrust hunger strike was necessary for several reasons. When | first arrived to Florida, |
head a state wide minority community meeting and also invited the banks. Both SunTrust and Bank
of America CRA officials who attended that meeting told me that they were not happy with me
focusing on minority issues and demanded that | stop. This was the environment in Florida.
Complete white dominance over all aspects of minority economic issues and opportunities. My



hunger strike was to send these all white bankers a message that we will fight them with all that God
has given us to bring economic inclusion for minorities. But my SunTrust hunger strike was also
mean to send a message to minorities in Florida and elsewhere-to bring about racial economic
inclusion we must stand up against economic racism with all the God has given us, even if that
means non-violently putting your life on the line.

In that | have seen much progress towards racial economic inclusion since that bank hunger strike,
without a doubt, | have seen racial economic regression the past four years and especially the past 2
years. The widening racial wealth gap clearly shows this. There is a furious white racist tide
sweeping our country that we have not witnessed for decades. As America’s color shifts from white
to multi-color, this has fueled and condoned white racism that truly harms our country’s economic
future. Minorities will one day be the majority in every major city in our country and these white
racist cannot stop this tide. One only look at California as an example of this tide. We minorities are
the future economic soldiers of the United States of America. It is up to us minorities to ensure that
we continue to be the economic global super power. But we will not be able to do so if this growing
racial economic gap is allowed to grow and prosper that in turn fuels this white racism that is now
embracing our country from Washington D.C. to every corner of our beloved country.

So you see Ms. Brainard, this SunTrust-BB&T merger is much more than just another bank merger.
It is a symbol of either racial economic inclusion or racial economic exclusion. Both of these banks
are old southern banks that are symbols of a past that embraced racial economic exclusion. Today
these white racist are using “the wall” as a symbol for those who cling to this past of white
dominance and to fuel these white Americans to fight to keep this past alive. So as “the wall” is their
symbol, this SunTrust-BB&T bank merger is now a symbol of either racial economic inclusion or
racial economic exclusion in the United States of America.

The first step towards building racial bridges in America will be to hold a public hearing on this
proposed merger and to hold this hearing in the heart of our democracy-Washington D.C. Secondly,
to place historic economic race relevant CRA commitments by SunTrust-BB&T that will include, but
not limited to, affordable housing lending to LMI families, affordable housing lending and investments
for non-profit affordable housing developers, small business lending (and equity investment) goals
for minority and women owned businesses, racial and gender inclusion at the top executive levels,
major investments into LMI communities and specific programs that will address the rising racial
wealth gap. Allow these historic CRA commitments to be a wake-up call for all banks.

These CRA commitments MUST be focused on capital and not grants. The following excerpt from
the actual CRA legislation clearly shows that banks must provide capital to our communities:

The Community Reinvestment Act (CRA) is a federal law that requires banks to meet the
credit needs of their entire communities, including low-moderate income (LMI)
neighborhoods. The CRA Act begins by reciting to Congress three findings. First,
financial institutions are required to serve the “convenience and needs” of the
communities in which they are chartered to do business. Second, “the convenience and
needs of the communities include credit services.” Third, financial institutions have

“continuing and affirmative obligation(s) to help meet the credit needs of the local

communities in which they are chartered.”

Both SunTrust and BB&T have failed miserably in this access to capital legislation for minorities. On
a side note, in that most of SunTrust & BB&T have ignored our community economically, | would like
to commend one SunTrust executive who has shown a willingness to at least listen. | have been

attacked the past 3 years SunTrust bankers, one even mocking me for using the word “GOD”. Peter



Mahoney of SunTrust did not listen to them and he alone was responsible for putting on the first ever
Baltimore African American CRA community meeting. But Mr. Mahoney is the exception at both
SunTrust and BB&T.

Allow this public hearing on this merger to be a tool for all bank regulators so they can truly hear the
voices of our communities crying for capital and racial economic inclusion.

In closing, | AM BACK as a racial economic civil rights advocate. And only God will have influence
on my actions. For what | do is for both community and country. And | have a message to those
who wish to attack me or my economic civil rights advocacy in days to come: | will fight you to the
gates of hell and back and | will surely be victorious over you. For my fight is both just and
righteous.

We at FMCRC thank you for your consideration on this request. If any questions, please contact
myself directly at (813) 598-6361.

Sincerely,

"There are those who say thus is the way of the world....I say NO thus we make it"

"It is easy to sing when one sits upon a perch of privilege as compared to those who are
drowning in a sea of neglect"

Al Pina

Chair/CEO

FMCRC & Assets & Hope

Cell 813-598-6361

www.assetsandhope.org www.fmcrc.org
FAITH-HONOR-STRENGTH

Previous FMCRC E-Newsletters



http://simplesend.com/simple/t.asp?S=138&ID=93664&NL=1110&N=114190&SI=5517898&URL=http://www.assetsandhope.org/
http://simplesend.com/simple/t.asp?S=138&ID=93664&NL=1110&N=114190&SI=5517898&URL=http://www.fmcrc.org/

Martin Luther King Quote After
Visiting The Berlin Wall in 1964

""For here on either side of the wall
are
God's children and no man-made
Barrier
can obliterate that fact™

Martin Luther King
September 13, 1964

Editorial



Al Pina, Chair FMCRC & Assets and Hope (pina@fmcrc.org)
( www.fmcrc.org )

The following is an editorial and does not represent the position of FMICRC.

The Great White Wall of America:

A Symbol of Racism & Bigotry For 35% of America
Who Fear the Browning of America

Make No Mistake About “The Wall”:

This is NOT about National or Border Security; it is about
giving white racist a symbol of White Elitism. As America
becomes more brown (and minority), White elitist feel
threatened. The Republican Party Who Gave Our Country
Abraham Lincoln That Abolished Slavery Now Wish To Give
Us The Great White Wall of America That Will Serve As a
Symbol of Racism & Bigotry to White Racist/Elitist
Americans who fear
the browning of America
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Shame on You Republicans and President Trump

The Great White Wall of America:

Let’s Make America Racially Divided Again




Make no mistake that sheep herders (leaders) are using this Great White Wall of America as
a tool to generate votes. Make no mistake about this Great White Wall....it is nothing more
than a symbol to those (mostly white and less than 35% of Whites) who cling to a dying past
were white Anglo-Saxons ruled this land we call America. From the days of slavery, those
whose skins were shades darker were relegated to the edges of American society and
economic opportunity. For over 200 years, our beloved country has evolved to become a
symbol of hope, compassion and equality. But it has been a long hard road were hundreds of
thousands upon thousands of Americans have died (including the Civil War) to bring
increased freedom and economic opportunity for all our families of color in our beloved
country the United States of America. | for one WILL NEVER bring shame upon those who
have given their lives to allow me increased equality and freedom. | will honor them by
fighting to the gates of hell and back those who wish to take our country back to a land of
white elitism where black and brown were not allowed to drink or eat in the same seats as
whites.

]

Make no mistake that this Great White Wall of America symbol harms our nation even more
so today in that with this growing tide we call a global economy, it is about survival of the
fittest countries economically that will determine who will be the Alpha Nation in the coming
future. Since the beginning of human civilization, every single dominant nation or tribe has
fallen because they cling onto outdated notions. The fell because they are not able to
continually unite the various tribes or sectors of their society. They fell because they created
sectorial partitions of race or economic stature. They fell because they lost their soul.

The United States of America is not immune from a fall of grace as the world’s dominant


https://Wall�.it

Alpha Nation. This Great White Wall of America will be the very symbol that begins the slide
towards American being nothing more than a footnote in the history of the world hundreds
of years from now. This Great White Wall of America will be used as emotional fuel to those
who cling to a dying white male dominated American past that will then encourage them to
hate those who are different from them. But far worse, this increased racism & bigotry will
be taught to millions of innocent children who will then carry forward this gene of hate upon
their children.

I

Life has taught me this and this for sure; people are either sheep or the sheep herders. Since
the beginning of mankind when we lived in caves, there were those who wished to lead their
tribes and those who did not wish for that responsibility and wished to follow. To putin
simplistic terms, lets call them sheep and sheep herders. As any real life sheep herder they
are responsible for keeping the sheep safe, fed and sheltered. Leaders (sheep herders) are
no different. These leaders are responsible for keeping members of their tribe (community,
family, company, organization, neighborhood etc...). This Great Wall of America is nothing
more than a symbol by the White Sheep herders to their white sheep that THE WALL will
become their first step towards days past of White control and elitism in our country. The
vast white Americans do not cling to this past or desire it....but that approximately 35% of
White America feel this deep in their heart. Any Latino who lived in California for past 20
years witnessed this first hand when White Californians feared the browning of California.
The infamous California Proposition 187 (anti Latino bill) was born from this and the White
Sheep herders used Prop 187 as a symbol for their sheep as those today who are using the
Great White Wall of America as their symbol. This is not about national security...it is about
the fearing of the browning of America. But let me assure you it will not stop at Mexicans or
South Americans...history such as in Germany who used Jews as their symbol of hate shows
us this.



| for one want this nation, this great nation to prosper and spread its wings as eagles and
soar as a symbol of grace, pride, fellowship, hope, strength and love. But if we allow this
Great White Wall to become a symbol of racial division, then we gained THE WALL but lost
our soul as a nation in doing so. Let us reject this symbol they call The Wall and see it for
what is truly is: The Great White Wall of America that harms our countries future

It istime for usto rise as eagles and confront thisrising tide
of racism, sexism and bigotry...
defeat the Great White Wall of America Symbol
No Money For Any Wall

Previous E-Newsd etters Sent Out:

Fifth Third Bank Provides Equity Capital To FM CRC For
Build Out of Tampa New Single Family Homes For:



FMCRC Rental Home Ownership Program

Developing LMI Home Ownership Without Any Government Funds
(DETAILS OF PROGRAM BELOW)

Fifth Third Bank Uses Innovation towards affordable home ownership
by developing a new equity/EQ2 financial investment product for
nonprofits to use to buildout affordable housing that provides for

increased equity and income streams for nonprofit that leads
to both financial sustainability and self-sufficiency for the nonprofit.
The affordable housing crisis is driven by a significant lack of
for sale (or rental) affordable housing inventory that drives up
both affordable housing for sale prices and rental rates. The lack
of affordable housing inventory is driven by the lack of affordable
housing developers. The lack of affordable housing developers is
driven by the lack of equity in housing developer balance sheets
that does not allow them to acquire adequate construction debt
capital that will produce increased levels of affordable housing
inventory. Fifth Third Bank is the first bank in Florida (or the
country) to develop an equity investment product for affordable
housing developers. FMCRC applauds Fifth Third Bank for their
innovation and leadership. FMCRC calls on ALL regional
and national banks to follow the lead of Fifth Third Bank and
provide equity/EQ2 financial products for affordable housing
developers that can lead to major increases in affordable housing.

]

[
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Market Opportunity: A New Affordable Rental/Home Ownership Model That
Produces FMCRC Profit and LMI Home Ownership-Using EQ2/Equity (Mezzanine
or Similar Capital Products) for targeted Ground Up/Rebuilt Affordable Rentals in
Middle/Upper Income Census Tracts to train and prepare LMI Families for Home
Ownership

Affor le Rental/Home Ownership Model Overview:



1) Provide high quality primarily new construction affordable housing to LMI families in
primarily middle to upper income neighborhoods at reduced rental rates (some up to
35% reduction on market rental comps)

2) Produce an affordable rental housing product that provides FMCRC increased balance
sheet equity and cash flow that provides adequate financial security for bank equity
investment that does not utilize any government funding. Produce an affordable rental
housing model that can provide a viable road to home ownership for LMI families.

The goal is to target mostly single family properties (both ground up and rehab) that are
either in middle/upper income census tracts or properties in economically growing
moderate income census tracts that are in growing high demand areas that will ensure
increases in home values and equity. Once the homes are built/rebuilt place an LMI
family into these rental units at reduced market rental rates and provide a home ownership
training program to the family that will enable them to be pre-qualified for a home loan
within 24 months.

FMCRC Affordable Housing Rental/Home Ownership Program Overview:

Property Goal: Using FMCRC and Bank Equity Investment, build out of 25-30 single
family/townhome rental homes in targeted middle to upper income areas of
Pinellas/Hillsborough counties that has the greatest opportunity for increasing property
values for the built out home and to provide LMI families opportunity to live in a nicer
neighborhood with better schools and job opportunities. This property strategy also
provides a housing model that protects FMCRC from a housing downturn

Home Ownership Goal: Over 5 years, assist 150 LMI families towards home ownership
by providing them 2 year lease in built out homes and with below market rental rates in
exchange for participation in program that will result in them being pre-qualified for a
home loan within the 24 months. After the rental family becomes pre-qualified for a home
loan, FMCRC will work with this family to locate a home (or lot) to acquire for buildout.

The Rental Home Ownership program will focus on providing 150 LMI families (over 5 year
period) below market single family rentals while preparing them for home ownership during
a 2 year lease time period. Each LMI family selected will reside in the built out home (avg
1600 sq ft-3 bedroom/2 bath) with a rental rate at below market rental rates.

The selected family will agree to a maximum of a 2 year lease and to participate in the
following:



1) Work with an approved main street bank to develop a banking relationship that will
include working with the banker on their credit score and how to improve it

2) Working with the main street bank for savings/checking where they also will get their
home loan (we must help these families learn how to do business with main street
banks and not these small home mortgage lenders who are not regulated and
accountable to regulatory oversight and are financially harming these LMI families)

3) Financial literacy training from an approved provider

4) Surprise visits to their homes for inspections to ensure the homes are being well
maintained. The must learn to always protect their asset (the home when they buy one)
by keeping it clean (exterior/interior)and well maintained that will impact the value of

their home once they are a home owner

Every 6 months, the chosen bank/banker will conduct a mortgage pre-qualifying analysis on
the family to assess what amount of home loan do they qualify for. Once they qualify for an
amount that will allow the family to purchase a home in the area and at the price they can
afford, they will work with the FMCRC to locate a home they can qualify for.

Previous E-Newsletters:
Photos Below of Children With Cancer At FMCRC Beach Sanctuary

Photo Below of Low Income Family At New Home In High Income
Neighborhood of Tampa

FMCRC Chair Al Pina:
Use Economics To Battle Racism
During this very troubling time in our nation where we see increased and
fast rising racism, sexism and a growing gap between low-moderate
income families and the wealthy, we
at FMCRC have rebuilt our affordable housing model that places target
placing low-moderate income families into high income neighborhoods
(As the photo below demonstrates) at reduced

rents and then we will train them over 24 months to become pre-qualified



to purchase their own homes. Zip Code is your Future with better schools
and job opportunities.

We must stop placing low income families into low income
neighborhoods that places economic shackles on them. This hurts our
nations economy and future. We do our housing without one penny of
government funding and operate as a housing company who produces

profit and takes that profit to
assist low-moderate income families and children with cancer. We
donated 3 homes to 3 low income families in 2018. You will find photos
below of some children from the Children's Cancer Center of Tampa
enjoying the Beach Sanctuary we built for them to find peace. We use
debt from Regions, PNC, TD, Fifth Third and Capital One, and housing
properties from NCST/FannieMae that allows us to produce for
sale/rental affordable housing. | am pleased to announce a major 2019
housing initiative where we will take debt and bank equity to increase our
affordable rental housing (new and rebuilt single family homes) by 500%
that will show you can increase minority low-moderate income home
ownership
and provide affordable rentals in nice middle and upper income
neighborhoods without any government funding while still producing
profit for your programs. We hope this model can be replicated in other
parts of our great county so we can battle racism with economics.

FMCRC Chair Al Pina
Welcomes Low Income Family To Live
In FMCRC Housing In Exclusive High Income
Community

K-BAR RANCH OF TAMPA
(NEW TAMPA)



FMCRC CHAIR AL PINA
WELCOMES MICHAEL AND HIS FAMILY
TO THE FMCRC BEACH SANTUARY

Michael has finished chemo-therapy and
went into shock and almost died.
The beach sanctuary is not only for children to find
peace but for the parents also who suffer greatly
as their dear beloved childreb battles for life

FMCRC Chair Al Pina And Michael

I

TAMPA TEENAGER WITH CANCER



(and going through chemo-therapy)
FINDS PEACE WITH FAMILY
AT FMCRC BEACH SANTURY

]

Teen Ager With Cancer Enjoy Sunset With Her Sister
At The FMCRC Beach Sanctuary:

I

CHILDREN WITH CANCER BEACH SANCTUARY READY FOR CHILDREN

In spite of some construction issues in the rebuilding of this beach sanctuary (we will still have to come back
and shut down the condo to address the construction errors at a later date but condo can be occupied), we
are opening the Beach Sanctuary for children with cancer and their families to find some peace and love.
FMCRC is working with Tampa based cancer organization to identify these children and their families so they
can stay in this beach condo and find some peace during these very difficult times. Many of these children will
have terminal cancer and we hope that they can find some peace, joy and love in this beach sanctuary that will
leave loving memories for the family once their child has left to be with God. Below you will find some photos
of this beach sanctuary that we feel will allow them to find some peace during their stay:



Prior E-Newdletters:

Federal Reserve Board Governor Ladl Brainard |ssues
Press Release on Racial Inclusion & CRA Modernization
(PRESS RELEASE BELOW)

Federal Reserve Board Governor
Honorable Ms. Lagl Brainard
M eets With Baltimore African

American
Leaders April 17, 2018¢ 0roseeiow:



P R O I\/I OT ES(DETAILS IN PRESS RELEASE BELOW) :

RACIAL INCLUSION IN BANKING

RACIAL INCLUSION WITH ACCESS TO
CAPITAL

RACIAL WEALTH GAP STUDIES TO AID IN
DEVELOPMENT
OF DISTRESSED MINORITY COMMUNITIES

NEED FOR CRA MODERNIZATION THAT IS
LOCAL,
INCLUSIVE AND COMPREHENSIVE TO FOSTER
ECONOMIC GROWTH OF LOW MODERAT
INCOME AREAS

FMCRC CHAIR AL PINA STATEMENT:
We applaud Governor Brainard and her positions on
racial inclusion
and the need to modernize CRA (Community
Reinvestment Act)
It was an honor to be part of a very important and
critical
Baltimore African American Community meeting with
Federal Reserve Board Governor Lael Brainard and



key Federal
Reserve Bank of Richmond executives to discuss the
rising Racial
Wealth Gap in Baltimore that harms our entire
economy and threatens
the future of our beloved country in the global
economy. Studies show
that minorities represent over 45% of all major urban
cities, yet they
contribute less than 5% of those cities GDP (gross
domestic product).
This is issue is not about color...it is about the national
security of
our country. Future wars will not be with conventional
militaries but
economic in nature. When minorities represent less
than 5% of our
GDP, and will be a majority minority in the largest
states in less than
15 years, this clearly shows that minorities are not
producing or consuming
enough to positively impact our economy globally.
The need for racial
economic inclusion is in the best interest of our country
If we expect to
remain the top global economic power. This is a fact.
The remarks
by Governor Brainard on racial inclusion and CRA



modernization Is
absolutely correct. But more importantly, she took

time out of her so

busy schedule to meet with African American leaders

in Baltimore...

this sends a clear message: African Americans and

minorities matter
Thank you Governor Brainard

PRESS RELEASE
FEDERAL RESERVE BOARD
GOVERNOR LAEL BRAINARD:

April 17, 2018

Community Development in Baltimore and A Few Observations on
Community Reinvestment Act Modernization

Governor Lael Brainard

At the Federal Reserve Bank of Richmond Baltimore Community Development Gathering, Baltimore,
Maryland

Good afternoon everyone. | want to take a moment to thank you for giving us such great insights into all the

important work that is taking place here in the neighborhoods of Baltimore.l Every few months, | try to get out to
some of the areas of the country where our Reserve Banks are engaged with community members, community
development institutions, businesses, banks, and schools in efforts to create more vibrant communities. | last had
the pleasure of visiting Baltimore with community development staff from the Richmond Federal Reserve Bank in
2015. Each visit teaches me so much more about the complexity of the challenges you face, the creativity of the
solutions you devise, and ultimately the determination you all demonstrate to lift up the lives of all community
members in this city. Collectively, as community development professionals, concerned residents, and community
partners, | can see the considerable progress you are making in the neighborhoods of Baltimore, although of
course there is still plenty of work to be done.
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We, at the Federal Reserve Board and the Federal Reserve Bank of Richmond, recognize the unique challenges
Baltimore faces, and we are committed to remaining focused on this city and to partnering where that can be
helpful. Baltimore and its residents deserve a more prosperous and equitable future. | am pleased that the Federal
Reserve's Community Development team has been supporting your work and helping to convene collaborative
endeavors, such as the Symposium on Workforce Transportation that occurred in February, and cross-state
learning exchanges that connect community development leaders from Maryland and the Carolinas.

Perhaps the work that best exemplifies our commitment to understanding the complex dynamics of this city is the
Federal Reserve Bank of Richmond's Persistent Poverty Study. The goal of this research initiative is to further
understand the barriers and incentives that individuals living in persistent poverty face in making economic
decisions. This multiyear qualitative research project will interview households in the Baltimore metro area to better
understand how individuals have been able to overcome intergenerational poverty. | will be very interested in what
we will all learn from this work.

| would also like to highlight that the Reinventing our Communities conference will be held here in Baltimore from
October 1st through 3rd. This is an excellent conference that draws on resources from across the Federal Reserve
System, along with Johns Hopkins University, to highlight effective models and emerging strategies for investing
capital to foster economic growth by enabling every individual to contribute to and derive benefit from the economy.

The Federal Reserve System has a valuable perspective because we are in communities all across this nation and
because as a supervisor we engage with banks as they seek to fulfill their affirmative obligations to meet the credit
needs of their communities. | have seen the value of the Community Reinvestment Act (CRA) as a vital tool to
address the credit needs of low- and moderate-income communities, and | believe the time is ripe for a refresh to
make it even more relevant to today's challenges. As you may know, the Treasury Department recently completed
an extensive outreach effort related to modernizing the CRA regulations. We look forward to working with the
Office of the Comptroller of the Currency, and the Federal Deposit Insurance Corporation, with which we have
traditionally issued joint rulemakings on CRA.

The Federal Reserve is deeply committed to the Community Reinvestment Act's goal of encouraging banks to
meet their affirmative obligation to serve their entire community, and in particular the credit needs of low- and
moderate-income communities. As we have seen all over the country, when banks are inclusive in their lending, it
helps low- and moderate-income communities to thrive by providing opportunities for community members to buy
and improve their homes and to start and expand small businesses. We employ an extraordinary group of CRA
examiners and community development professionals to make sure that we do our part to help banks meet this
obligation, as the statute directs. We are very proud of the role we play in educating banks on the CRA's
provisions, introducing them to potential partners in the community, and keeping them informed of best practices in
the field. In fact, one of CRA's important achievements has been to help foster the growth of the community
development field by building stronger relationships between financial institutions and community and economic
development professionals. This development has expanded the number and range of opportunities for banks to
lend and invest in safe and sound ways, benefiting both banks and their communities.

T
he current CRA regulations date back to 1995. In the two decades since, there have been substantial changes in
the ways that banks serve their customers and in the challenges faced by low- and moderate-income communities.
The time is ripe to modernize the CRA regulations to make them more effective in making credit available in low-
and moderate-income areas at a time when technological and structural changes in the banking industry allow
banks to serve customers outside of the areas with branches that have traditionally defined a bank's community.
As we update the rules, it should be possible to achieve better outcomes--both providing banks with the greater
clarity and predictability they seek while also facilitating better provision of credit, investments, and banking
services in low- and moderate-income areas. There are several outcomes that we will work toward in the
interagency rule-writing effort.

First, we should seek to modernize the definition of assessment areas in such a way that the core focus remains
the credit needs of local communities. The definition in the existing CRA regulation of a bank's assessment area--
that is, the area in which we evaluate a bank's CRA performance--reflects a banking environment when interstate
banking was not yet allowed, and physical branches were necessary to serve the deposit and lending needs of
bank customers. Technological advances and changing consumer preferences have made it possible for banks to
serve customers far outside of their physical branches--for example, online and on mobile devices. Clearly, it is
time to find a way to expand the area in which the agencies evaluate a bank's CRA activities. At the same time, it is



important to retain a focus on place--and in particular the credit needs of local communities. We are confident that
there are ways to expand the area where we evaluate a bank's CRA performance without losing the regulation's
focus on the unique role banks play in meeting local credit needs and providing services that are only possible by
using branches. Treasury's recommendation that the agencies revisit the regulations to allow CRA consideration
for a bank's activities in its assessment area, as currently delineated around branches and deposit-taking
automated teller machines, as well as in low- and moderate-income areas outside that branch footprint, is a
reasonable place to start our interagency discussions.

Second, banks should be encouraged to seek opportunities in areas that are underserved. Currently, a bank's
performance in its major markets is evaluated most closely and weighs most heavily in its CRA rating. This
emphasis has resulted in what banks and community organizations refer to as credit "hot spots" where there is a
high density of banks relative to investment opportunities. Meanwhile, other areas have a difficult time attracting
capital because they are not in a bank's major market, if they are served by a bank at all. Key priorities in any new
set of regulations are to eliminate such market distortions and to avoid creating new ones. No matter how we
define a bank's assessment area in the future, new regulations need to be designed and implemented in a way that
encourages banks to spread their community investment activities across the areas they serve.

Third, revised regulations should be tailored, recognizing that banks vary widely in size and business strategy and
serve communities with widely varying needs. Banks seek clearer, simpler rules that result in more CRA activity
with less burden. We believe this can be done while retaining the flexibility to evaluate a bank's CRA performance
in light of its size, business strategy, capacity, and constraints as well as its community's demographics, economic
conditions, and credit needs and opportunities. We should not adopt a set of evaluation criteria that would be
appropriate for large banks and assume that smaller community banks would be able to meet them without
substantial additional burden. We should also be sensitive to the ways in which a bank's business strategy, no
matter its size, influences the types of activities it undertakes to meet its CRA obligations. Regulatory revisions that
do not contemplate evaluating CRA performance in context risk undermining CRA's greatest attribute--its
recognition that banks are uniguely situated to be responsive to the most impactful community and economic
development needs in communities.

Fourth, we should seek greater consistency in examinations and ratings across the agencies as well as within each
agency. Clarity about the activities that qualify for CRA consideration, the area in which those activities will be
considered, and the type of demographic and economic information examiners evaluate will go a long way toward
promoting consistency. In addition to regulatory revisions, however, the agencies can promote consistency in
other, non-regulatory ways. For example, we can improve the way in which examiners present their analysis in
written performance evaluations and provide more opportunities for interagency examiner training.

Fifth and finally, revised regulations should support CRA's position as one of several mutually reinforcing laws
designed to promote an inclusive financial services industry. As banks seek to meet the credit needs of their entire
community, it is important to ensure against discriminatory or unfair and deceptive lending practices.

In the months ahead, | look forward to receiving input from the many stakeholders about the path forward on
modernizing CRA regulations. | want to express my commitment to supporting the goals of CRA as we revise the
regulations to better align them with current banking practices.

|

n closing, | want to express my appreciation to you for inviting me to join you today. | am very impressed with the
important ways different kinds of organizations represented in this room are working in partnership to promote
economic development here in your community.

1. | am grateful to Amanda Roberts and Theresa Stark of the Federal Reserve Board for their assistance in
preparing this text. The remarks represent my own views, which do not necessarily represent those of the Federal
Reserve Board.

Last Update: April 17, 2018
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For Children with Cancer



FMCRC To Work With Tampa Bay Children With Cancer
Focused Nonprofit To Identify Families To Stay At Beach
Sanctuary
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Beach Front Retreat To Allow Low Moderate Income Families
With A Child That Has Cancer To Feel The Healing Power of Gods
Beauty As They Watch The Sunsets in the Gulf of Mexico
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FMCRC Chair Al Pina (pina@fmcrc.org):


mailto:pina@fmcrc.org

Every child who comes upon this earth is born of pure mind and
soul. Itis adults who corrupt this world and hence corrupt these
beautiful minds and souls of children. It is adults and our
corruptive actions that fuel cancer. My journey to fully
understand this began when | was hospitalized and placed in a
cancer ward.

As Terrible the things | do to others...none of it matches what | do
to myself:

The corruptive ways of adults goes far beyond just impacting the
mind and soul; it also impacts the body in ways we are just now
discovering. Quantum Physics, the study of energy, has allowed
us to peer into the wonders and complexity of energy. Each body
on this planet is nothing more than energy encased within a
physical casing (our body). Quantum Physics has allowed us to
now see that all energy is connected. It is my deep belief that
cancer is not only born out of a mutation of cells, but that this
negative energy that is produced by corruption is fuel for these
cancerous cells. It is now that traditional medicine is finally
embracing Quantum Physics that | hope one day will allow us to
fully understand that our actions and thoughts have
conseguences not only upon ourselves but also upon this planet.

My first encounter with a child with cancer would forever change
my life:

The beginning of my health issue began years ago when doctors



discovered the lining of my esophagus showing signs of
metastasizing. | needed major surgery to stop this from growing
worse. | ordered the doctor and surgeon to not tell my family
what was really wrong with me and only that | needed surgery. |
hid this from the world so they would not see me as weak or
sick. After a 3 hour surgery | was then placed in the cancer ward
for recovery and rehab. Until this point of my life all | cared
about was money and success. | could barely walk but the first
time | attempted to walk in the cancer ward would change my
life. As | walked along the ward corridor step by step, | passed a
room to my left and | saw a mother and father holding the hand
of a young boy who lay in bed. For some reason | stopped and
watched them. It was evident this young boy was sick but what |
also witnessed just as agonizing was the pain and agony on the
faces of that mother and father. Their pain so deep that | could
feel it from the doorway of that hospital room. They saw me and
| gave them a smile and moved on. As | passed the nurses station
| asked a nurse what sickness that young boy was suffering from.
She told me that he had cancer on the spine. The image of that
beautiful boy and his parents over him pierced my memory and
thoughts. Seeing a sick child with cancer hit me hard and made
my condition seem so trivial. That night | cried thinking about
both the sick boy but also the pain | saw on the faces of his
parents. It was at that very moment that | saw my drive of
money and success was a cancer in itself and for some reason my
corruptive ways had a hand in both m cancer and that young
boy.

From that point on | have worked to become a better man who



battles those who corrupt this world that fuels cancer of the
body, mind and soul. | have learned this very fact on this
journey: Every action of an adult either contributes to the
destruction of mankind or to the construction of humanity that
brings heaven to earth. | am compelled by God to battle to the
gates of hell and back those who choose destruction of mankind.
To fight for that young boy | saw and think of to this day.

It is our hope that this beach sanctuary can bring moments of
peace and hope for the sick children but also the parents who
suffer daily as their beloved child suffers. We hope you can feel
the beauty of God as you peer upon the ocean and understand
that God is love. God loves all and judges not. And we hope that
during this time you can but for a brief moment escape this harsh
world and find peace together as a family.

God Bless These Families With Sick Children Who Suffer Daily

EDITORIAL

FMCRC Chair Al Pina:

White Poverty Pimp Feeds On African Americans in
City of St. Petersburg Florida



City of St Pete CRA District
82% African American

Poverty Pimp-
Mike Sutton
President-
Habitat for Humanity of Pinellas County

FMCRC Chair Al Pina Challenges Mike Sutton To Midtown Public
Debate On Plight of African Americans in City of St Pete

FMCRC Chair Al Pina Challenges Mike Sutton To Join Him and Live in
Low Income Motel in St Pete African American Community for One
Week Since He Does Not Know African American Community Yet

Profits From Them

City of St. Petersburg Promotes White Poverty Pimps Upon The African
American Community Through Rules That Disqualify 100% of all
African American Led & Focused Nonprofits in St. Petersburg from
Building Homes in Their Own Community

Annual Salary & Benefits:
Al Pina: $29,500
Mike Sutton: $162,000 (estimate)

First off, God Bless anyone who serves the poor or those who have no



voice regardless of color. But when minorities are not allowed to build or
rebuild their own community and when there are no African American
led and focused nonprofits who builds housing in a mostly African
American community in the City of St. Petersburg this is pure economic
racism. When African Americans led and focused nonprofits are not
allowed to rebuild and build up their own community of St. Petersburg,
they are robbed of the jobs, intellectual bandwidth, profit, policy
influence and building up of their own financial capacity to access
construction capital that comes with being a prominent affordable
housing developer in their own community. But what we have in the City
of St. Petersburg are "white poverty pimps" who do not live in the very
communities they build and do not have any desire to defend publicly the
issues of the African American community of St. Pete. They come in and
rob the African American community of all the benefits of building
affordable housing. The king of poverty pimps in the City of
St. Petersburg is Habitat for Humanity of Pinellas County led by Mike
Sutton. This organization and leader is the primary affordable housing
builder in mostly African American neighborhoods in the City of St.
Petersburg, yet like a coward and poverty pimp, Mike Sutton (President
of Habitat for Humanity of Pinellas County) is no where to be found
publicly defending the very African American community he builds in on
serious social and economic issues that plague this community. Mike
Sutton and Habitat for Humanity can build in the African American
community and steal the profits and all the benefits that come with home
building yet he will not defend the African American community. To the
African American community of St. Pete: when have you seen Mike
Sutton and Habitat for Humanity publicly defend your community on
fight for you? Never....because Mike Sutton and Habitat for Humanity do
not live in your community and have no desire to truly understand your
community. The City of St. Pete fuels this economic apartheid. A recent
example is a program to build out NSP lots that they will provide up to
67% of the capital to build new homes in the African American
community but the qualifications eliminate 100% of all local African
American led and focused nonprofits. But Habitat for Humanity of
Pinellas County is set up to be the primary builder of these homes. To the
African American community of St. Pete...the time is now to defend your
community from all outside poverty pimps like Mike Sutton and Habitat
for Humanity and demand that your own organizations be allowed to
build up your own community. There are dozens of local
African American organizations who wish to build up your community.



In doing so, these organizations will build up financial and intellectual

capacity (and influence on social policies that come with success) that

can truly lead to economic inclusion in the City of St. Petersburg that
does not exist today.

The time is now to become MASTERS OF YOUR OWN DESTINY
and not passengers in your own car that exists today. The time is now to
DEMAND that your own community become builders of your own
community. The time is now to tell organizations such as Habitat for
Humanity of Pinellas County that they are GUESTS in your community
and if they refuse to defend your community publicly then they are no
longer welcomed in your community. The time is now to UNITE and
take control of your communities economic future and become masters of
the economics of your community, that includes becoming the primary

builder of affordable housing in your community.

Lastly to Mike Sutton, | challenge you to a public debate in Midtown in
front of the African American community. Let us debate on the issues of
the African American community. | will gladly show this community
you have no idea or desire to know the African American community.
Secondly, Mr. Sutton, I challenge you to join me and live for a week in a
rent by the week motel located in the African American community you
build in. FMCRC will pay all costs for this. You are willing to build in
this community and take all the benefits that come with that out of this
community so it is time you live in it and learn about the hearts and souls

of this beloved community.

This Habitat of Humanity of Pinellas County issue is the tip of the
iceberg in most major cities in the United States. Minorities are not
allowed to be the builders of their own community. This is harmful to
our counties future and the time is now to change this. We must become
builders of community & country

Al Pina, Chair FMCRC




A Race War in America Grows

Time to Unite Black & Brown
To Battle This Growing Evil
Call for National Black-Brown Summit

We call on all Latino & African American national organizations, Latino &
Black Congressional Caucuses, every State Latino & Black legislative Caucuses
and Every Latino & African American organization to come together in a
Washington D.C. Black-Brown Summit to battle the growing race war that
threatens our communities’ future



FMCRC Chair Al Pina Editorial (pina@fmcrc.org):

Make no mistake about what has come upon on the African American &
Latino’s doorstep, a race war not seen since the days of Martin Luther
King. There is now an evil growing that is fueling a race war this is
causing a great racial divide in America. This harms America's future in
the growing global economy. We are calling on all national African
American & Latino organizations and leaders to UNITE US AS ONE.
Allow those in Washington D.C. and across our nation that are fueling
this race war that we will not sit by idly and allow them to harm our loved
ones future. Allow these evil ones to hear our BLACK & BROWN
ROAR. Allow them to hear from our BLACK & BROWN UNITY that
we will battle you to the gates of hell and back before we allow you to
treat us as second-class citizens. Allow them to hear from our BLACK
& BROWN UNITY that we will use every non-violent ounce of energy
we have to ensure that the very mantra of our constitution that “every
man/woman is created equal” lives and thrives in America. Allow our
BLACK & BROWN UNITY to serve as a symbol of hope for every
black and brown child in our nation and to teach them that to have
democracy you must fight for democracy with all that God has given
you. We must teach every black and brown child in America that they
have a responsibility for generations of black and brown children not yet
born to ensure they have inherited an America that is moving towards
true racial equality. We must teach every black and brown child in
America that elections have consequences and if you choose to sit on the
sidelines they will get the race war that is now upon us.

Unite Us ata BLACK & BROWN SUMMIT

We call on all national Black & Brown leaders to organize the BLACK
& BROWN SUMMIT in Washington D.C. that will allow us to UNITE
AS ONE. We need you to lead us....Unite Us, Unite Us, Unite Us

..... and allow our roar of black and brown unity to be heard from the
coast of California to the shores of Maine.

Al Pina, Chair FMCRC & Assets & Hope (www.assetsandhope.org)

Oscar Wilde Book De Profundis quote:


mailto:pina@fmcrc.org
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“Terrible as was the world did to me, what | did to myself was far more
terrible still”

EDITORIAL:

United States Senator John McCain Helps Us
Racially Integrate Phoenix AZ in 90s

Aids in Getting City Council to Vote For
Cesar Chavez Plaza in heart of Downtown Phoenix

Present Day: Senator McCain Saves Millions of Lives By
Saving Healthcare for the Poor

My Story of U.S. Senator John McCain On
Helping Us Bring Racial & Economic Integration To
Phoenix in the 90s That Builds Up Our Nation’s Ability to Compete

FMCRC Chair Al Pina:

Senator McCain continues to be an American | admire and trust.
| started in the 90s in Phoenix Arizona. As a point, | am a
registered Independent. | don’t embrace a political party, |
embrace the United States of America. Before | personally met
Senator McCain, | heard of him through a commander | worked
for in the United States Air Force who like Senator McCain, was a
prisoner of war at the infamous Hanoi Hilton during the Vietnam
War.

After the death of Cesar Chavez, a hero to most Mexicans and



Mexican Americans, | saw an opportunity to not only honor our
hero, but to bring racial integration to Phoenix that had a history
of racial segregation during the 90s and before. You see, |
believed then as | believe now....that America will never be able
to compete and lead in the growing global economy if we did not
have a racially and economically inclusive nation that would allow
minorities become significant contributors to the economy (both
in productivity and consumption). | saw this in the United States
Air Force and military that was significantly racially integrated
that allowed people of all races work together to protect our
nation. From Generals to privates, minorities have helped our
military become the single most powerful military in the world.
We can do the same with our economy if we bring both racial
and economic integration to all major cities. Remember, every
single world dominating power has fallen in the history of the
world. If we do not bring full racial economic inclusion into our
nation we are at risk to a global economy.

So it begins with racial social integration. To start this in Phoenix,
| wanted to erect a monument and plaza in the heart of Phoenix
Arizona named after Cesar Chavez. During the 90s this was
controversial so it would not be an easy task. Little did | know
our greatest obstacle would be 2 Latino democrat elected
officials who ran politics like a mafia. | put forth the idea of
having a plaza named after Cesar Chavez with several Young Turk
activists like myself (back then we were young). They all agreed
that we would pursue this opportunity to bring racial integration
to Phoenix.



We met with one of the 2 Latino democrat elected officials who
was a city councilmember to get his support for this monument.
| attended the meeting with a mentor (Art Othon) who used to
be the chief of staff for Democratic Governor Bruce Babbitt. In
short the meeting got ugly. The city council member and the
husband of the second Latino political mobster told me it was
none of my business and | better do what they want. Anyone
who knows me.....there is nobody on this planet that can
intimidate me. | answer to God only. So | lashed back at them
and told them they kiss my rear and | would move forward with it
anyway. Because what we wanted was good for our city and
country.

But | knew little about politics and learned soon it could be very
sneaky. We were able to get on the Phoenix city council agenda
a vote to erect a plaza across the street from City hall named the
“Cesar Chavez Plaza”. We packed full the city council chambers
and | was sure we would get the votes to make this a reality. Oh
how | was wrong. | was asked to speak on behalf of the agenda
item of erecting the “Cesar Chavez Plaza”. | spoke on the need to
bring racial inclusion to Phoenix and to have symbols like the
“Cesar Chavez Plaza” to bring such racial inclusion that builds up
our nation. | asked packed city council chamber audience do
they support this measure...the chamber erupted with applause
and yes. | was certain we would win the vote and the City of
Phoenix would see the beginning of symbolic racial integration.
So Mayor Paul Johnson asked for a vote...the Latino city council
member (to this day | refuse to say his name) spoke and said he
would not support this measure. And the mostly other



republican council members were following him. The mostly all
white council did not want a Cesar Chavez plaza in downtown
and used this Latino council member to do their dirty work. | saw
a defeat coming and | wanted to cry....but a “GREAT” American
and the only African American on the city council (and highly
respected Calvin Goode) spoke and stated how let’s vote on this
agenda item now because there we many more questions that
needed to be answered. The Mayor agreed and they tabled the
agenda item to name the park in the heart of the city the “Cesar
Chavez Plaza”. It was certainly going to be defeated so | was
pleased to have it tabled.

After the city council voted to have the agenda item tabled
something happened that would change my life forever. Council
member Calvin Goode called me over to speak to me. He told
me to learn how politics are played and that the Latino council
member had gotten the votes to defeat our Cesar Chavez Plaza
before this meeting and | better learn how to play this game to
get this approved because he thought it was the right thing to do.
He suggested | go to one of the 2 Republican Arizona U.S.
Senators to persuade the Republican city council members to
vote yes. Right away | thought of Senator John McCain who |
heard of so much from my Commander.

| asked my mentor Art Othon (remember a past Chief of Staff for
a Democratic AZ Governor) if he knew Senator McCain and could
he get us an audience. He said yes and we would have to fly to
D.C. to meet with him. Soon after we flew to Washington D.C. to
meet Unites States Senator John McCain and discuss the “Cesar



Chavez Plaza” in Phoenix and how that would be good for
Phoenix, Arizona and America. But | must admit | was just as
excited to meet a hero to most Veterans like myself. We all know
of this great American and | was also blessed to have worked for
a fellow prison of war who taught me humility.

This was my first trip to Washington D.C. and it was so
overwhelming to me. My heart pounding out of my chest we
came to Senator John McCain’s office and were escorted into a
private office. As we waited for Senator McCain my heart was
pounding so hard | thought | would faint. Then | heard the door
opening and walked in this American and | was immediately in
awe of his presence. Immediately my military service took over
and | called him “Sir” but he told me no need to call him “Sir” so |
called him Senator McCain. Knowing his schedule was tight we
went right into the purpose of the meeting. First off | was so
proud to see a Democrat and Republican talk together about
building a stronger Arizona and country. After we presented our
case, Senator McCain told us what we wanted with this “Cesar
Chavez Plaza” in the heart of Phoenix was the “right thing to do”
and he would make phone calls to help our efforts. As quick as
that. The meeting only lasted about 20 minutes but it was one of
the best 20 minutes of my life. For | withessed Americans on
different sides of the political aisle agree that racial and economic
integration was good for America.

Soon after that meeting | was called and told the agenda item to
name the small park in the middle of the city the “Cesar Chavez
Plaza” was back on the agenda to be voted on. Wow....is all |



could think. The City Council voted to approve the building of the
“Cesar Chavez Plaza” and the road to racial integration truly
began in Phoenix.

Months later, | was called by Art Othon that there was going to
be a formal ribbon cutting for the “Cesar Chavez Plaza” and |
would not be invited. That the very Latino Democrats who
opposed us to erect the “Cesar Chavez Plaza” in the heart of the
city were taking control of this ribbon cutting and made sure |
was not invited. He asked me if | was angry because | was the
person who made this happen and yet | was not invited. |
chuckled...and told him | was not upset because what we did was
not for credit or fame...we did this because | understand how
racial integration is critical for our country’s future. That matters
not credit. But | also know most people would not ever know
that Senator John McCain made this possible and for this | will
always be grateful to Senator McCain.

On a side note...remember Council member Calvin Goode who
saved the “Cesar Chavez Plaza” from initial defeat...well God
rewarded him for his righteousness. After his death the main city
of Phoenix building right next to the “Cesar Chavez Plaza” was
named the Calvin Goode Building. Now in the heart of the city...2
symbols (Cesar Chavez Plaza and Calvin Goode Building) for
Latino and African American children that tells them “they belong
and they are important to our country”. This feeling that they
belong and important to the United States of America gives them
hope and will give them emotional and spiritual fuel to work hard
and help us all build a nation that will be the world leader for all



times.

We start with racial integration that must lead to economic
inclusion to ensure our nation’s survival forever. Unites States
Senator John McCain showed me back then during this Cesar
Chavez Plaza struggle and last week voting to ensure the poor
have health insurance (that the ability to not suffer is not an
American privilege) that he is a great American and will always be
my hero. God Bless you Senator (or Sir) McCain.

So to those who are upset that | focus on Race | hope this story
helps you understand that what we must focus on race to racially
and economically integrate America and by doing so we will
ensure that the United States of America does not follow the
path of every leading civilization in the history of the world and
fall. A Brookings Institute study found that minorities in every
major urban city account for 43% of those cities population yet
contribute on average less than 5% of those cities GDP. By
focusing on race we will bring racial and economic inclusion to
America. By doing so America will remain the leading super
power forever by having minorities become greater contributors
to our economic fabric and stability.

Al Pina, Chair FMCRC
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Cox, Wayne

From: Bernard Fudim <bernardfudim@gmail.com>

Sent: Saturday, March 16, 2019 3:39 PM

To: Cox, Wayne

Subject: [External] Opposition from a senior citizen to the merger of BBT and SunTrust

NONCONFIDENTIAL // EXTERNAL

PLEASE NOTE: This email is not from a Federal Reserve address.
Do not click on suspicious links. Do not give out personal or bank information to unknown senders

I think of the SunTrust bank branch w thin my ne ghborhood as a friend y bank
with personne who des re to make the procedure of bank ng, and who promotes
the assistance to sen or ¢ t zens who w sh to pay the r bi s using the SunTrust
website and the nternet

have w thessed the ongo ng confusion especia ly for sen ors of advanced age
when Scottrade was merged w thin Amer trade. am afra d that the same
episodes nvo ving a essening of personal support wil be a resu t of the propose
merger between BB&T and SunTrust These proposed mergers are never he pfu
to the ndividua user They furthermore create complications due to changes n
s gn on procedures, that are d fficult for sen or cit zens to navigate no one seems
to consider these ram f cations

Bernard Fudim
Home adress
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