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'D IN RECORDS SECTIO 

MAR 3 0 1970
APPLICATION REQUIRING BOARD ACTION 

By: Republic National Bank of Dallas, Dallas, Texas, 

For: Permission to establish a branch (with nonresident license) in 
Nassau, Bahamas, 

Federal Reserve District 11. 

SUMMARY 

Applicant proposes to establish a branch in Nassau, Bahamas, in quarters 
to be leased from World Banking Corporation, Limited, Nassau, Bahamas. ·The leased 
quarters will be located within the latter corporation's premises,and the branch 
will be staffed by employees of that corporation. The fee to be charged the bank 
by World Banking Corporation, Limited for rental of space, employees' salaries, 
and other miscellaneous expenses relating to the branch is $15,000 per year. 
All operations of the branch will be conducted from the bank's head office in Dallas. 

The applicant's purpose for proposing the establishment of the branch is 
to facilitate its dealings in the Eurodollar market. No local business will be 
conducted by the branch. Applicant's London branch is to be opened in June. 

Additional details pertaining to the proposal are included in the attached 
memorandum from the Federal Reserve Bank of Dallas. 

RECOMMENDATIONS AND CLEARANCES 

Both the Department of State and the Office of the Comptroller of the 
Currency have advised that they have no objections to the proposed branch. 

Both the Federal Reserve Bank of Dallas and the Division of Supervision 
and Regulation recommend approval of the proposal. 

F .   

FOREIGN CREDIT RESTRAINT PROGRAM 

As of January 31, 1970, Republic National Bank of Dallas had outstandings 
of $24,032,000, and adjusted ceiling of $43,335,000. 

Attachments - Memorandum from the FRB of Dallas dated 2-25- 70.  Signature
Proposed letter.  
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