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August 11, 2026 

Via Electronic Delivery 
 
Christopher Koopmans 
Senior Vice President 
Federal Reserve Bank of Chicago 
230 South LaSalle Street 
Chicago, IL 60604 
comments.applications@chi.frb.org 

John (J.J.) Hansen 
Director for Licensing 
Community Bank Regions: Midwest, West 
Office of the Comptroller of the Currency 
1050 17th St., Suite 1500 
Denver, CO 80265 
licensing@occ.treas.gov 

Jessica Kaemingk 
Regional Director 
Federal Deposit Insurance Corporation 
1100 Walnut St, Suite 2100 
Kansas City, MO 64106-2180 
KC.applications@fdic.gov  
 

Re: Proposed Acquisition of BNCCORP, INC. and Its National Bank Subsidiary, 
BNC National Bank, and Related Transactions by OppFi Inc.  

Dear Mr. Koopmans, Mr. Hansen, and Ms. Kaemingk: 

I write on behalf of our client, OppFi Inc. (“OppFi”), regarding the applications submitted 
on June 27, 2026 (the “Applications”) to (1) the Board of Governors of the Federal Reserve 
System (“Board”) and Federal Reserve Bank of Chicago (“Reserve Bank,” and together with the 
Board, the “Federal Reserve”) under Section 3 of the Bank Holding Company Act, (2) the Office 
of the Comptroller of the Currency (“OCC”) under the Bank Merger Act, and (3) the Federal 
Deposit Insurance Corporation (“FDIC,” and together with the Federal Reserve and OCC, the 
“Agencies”) under the Bank Merger Act to acquire BNCCORP, INC. (“BNCCORP”), and 
indirectly, BNCCORP’s wholly owned subsidiary, BNC National Bank (collectively, the 
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“Acquisition”). As a result of the Acquisition, BNC National Bank will relocate its main office to 
Utah, and will be renamed OppFi Bank, National Association (“OppFi Bank”). 

The Applications include a discussion of OppFi Bank’s plans for compliance with the 
Community Reinvestment Act (“CRA”), and identify relevant facility-based assessment areas for 
OppFi Bank. These assessment areas are BNC National Bank’s existing assessment areas in 
Arizona and North Dakota, plus a new assessment area in Utah corresponding to OppFi Bank’s 
main office. Since filing the Application, OppFi and BNC National Bank have continued to assess 
how OppFi Bank can best meet the needs of the communities in which it will be located, in light 
of OppFi Bank’s business model. Based upon those assessments, OppFi and BNC National Bank 
have determined that OppFi Bank will be able to make the greatest impact in its communities 
through implementation of a CRA strategic plan. OppFi Bank will work with community groups 
in its assessment areas (and other groups, as appropriate) to ascertain the needs of the community 
and how best to serve those needs, and will develop a strategic plan in consultation with  
community members and the OCC following the consummation of the Acquisition. 

This letter is meant as an initial notification to the Agencies of a change in approach with 
respect to CRA issues. OppFi intends to submit a more comprehensive update to the Applications 
relating to the CRA no later than September 18. 

*  *  *  *  * 

 
OppFi appreciates the Agencies’ review of the Applications, together with this update. 

Please feel free to contact me at michael.lewis@sidley.com or 202-736-8959 with any questions. 

 Very truly yours, 

/s/ Michael D. Lewis 

Michael D. Lewis 
Partner 
 

 
cc: Todd Schwartz, OppFi Inc. 
 Marv Gurevich, OppFi Inc. 
 Joshua Samek, Sidley Austin LLP 
 Matthew Katz, Sidley Austin LLP 
 Federal Regulator Distribution List 
 Federal Reserve Commenter Distribution List 



 

 
Federal Regulator Distribution List 

 
U.S. Department of Justice/Antitrust Division  
Financial Services, FinTech, and Banking 
Section  
450 5th Street, NW, Suite 4000 
Washington, D.C. 20530 
Antitrust.bank@usdoj.gov 
 
Scott Van Gorder 
Office of the Comptroller of the Currency 
scott.vangorder@occ.treas.gov 
 
Brandon Davis 
Federal Deposit Insurance Corporation 
brandavis@fdic.gov 
 
Chameen Letourneau 
Federal Reserve Bank of Chicago 
chameen.d.letourneau@chi.frb.org  
 
Megan Holoubek 
Federal Reserve Bank of Chicago 
megan.holoubek@chi.frb.org  
 
Upload via Federal Reserve EZFile 
 



 

Federal Reserve Commenter Distribution List 
 

Susana Soriano 
Assistant Director of Banks & Trusts 
Illinois Department of Financial and 
Professional 
Regulation Division of Banking 
555 West Monroe Street, 5th Floor 
Chicago, Illinois 60661 
Susana.Soriano@illinois.gov  
 
Matthew R. Lee, Esq. 
Fair Finance Watch 
c/o Matthew R. Lee Esq. 
P.O. Box 130222 
New York, New York 10012 
lee@fairfinancewatch.org 
innercitypress@gmail.com  
 
Kwame Raoul 
c/o Linda Jun 
Assistant Attorney General 
Office of the Illinois Attorney General 
115 S. LaSalle St, Fl. 26 
Chicago, Illinois 60603 
Linda.Jun@ilag.gov 
 
James C. Sturdevant 
The Sturdevant Law Firm 
P. O. Box 151560 
San Rafael, California 94915 
jsturdevant@sturdevantlaw.com  
 
Myanno Miller 
Advocacy Associate 
Woodstock Institute 
67 East Madison Suite 2108 
Chicago, Illinois 60603 
mmiller@woodstockinst.org  
 
Tara Flynn 
Policy Director 
National Community Reinvestment Coalition 
740 15th Street NW Suite 400 
Washington, DC 20005 
tflynn@ncrc.org 

Lisa Zucker 
Senior Policy Counsel 
National Center for Law and Economic 
Justice 
50 Broadway, Suite 1500 
New York, New York 10004 
zucker@nclej.org 

Emily Kraeck 
Chief of Staff 
Legal Services of New Jersey 
P.O. Box 1357 
Edison, New Jersey 08818 
ekraeck@lsnj.org 

Neil Fogarty 
Treasurer 
Consumers League of New Jersey 
P.O. Box 1136 
Montclair, New Jersey 07042 
staff@consumersleague.org 

Christine Hines 
Senior Policy Director 
National Association of Consumer Advocates 
1629 K St Nw Ste 604 
Washington, DC 20006 
christine@consumeradvocates.org 

Lauren Saunders 
Senior Attorney 
National Consumer Law Center 
7 Winthrop Square 
Boston, Massachusetts 02110 
lsaunders@nclc.org 




