
 
 

                                      

 

 

 

 

 

 

 

  

  

 

  

      

 

 

 

   

 

 

 

  

    

    

 

   

 

   

   

 

       

 

 

   

 

 

    

  

 

     

    

                                                           
  

I Community Development Bankers Association 
.. 1444 Eye Street, Suite 201 • Washington, D.C. 20005 • (202) 689·8935 • (202) 689·8938 (fax) 

January 29, 2021 

VIA ELECTRONIC FILING 

Ms. Ann E. Misback 

Secretary 

Board of Governors of the Federal Reserve 

20th Street and Constitution Ave. NW 

Washington, DC 20551 

Ms. Mary S. Johnson 

Vice President 

Federal Reserve Bank of Cleveland 

1455 East Sixth St. 

Cleveland, OH 44101 

RE: PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC Bancorp, Inc., 

Wilmington, Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby 

indirectly acquire BBVA USA, Birmingham, Alabama. 

Dear Mss. Misback and Johnson: 

On behalf of the members of the Community Development Bankers Association (CDBA), we 

respectfully submit the enclosed comments in response to the Federal Reserve Bank of 

Cleveland’s review of the pending acquisition by PNC Financial Services, Inc. and PNC 

Bancorp, Inc. (PNC) of BBVA USA Bancshares, Inc., and thereby indirectly BBVA USA 

(BBVA). 

CDBA is the national trade association for banks and thrifts that are U.S. Treasury-certified 

Community Development Financial Institutions (CDFIs). Our members have a primary mission 

of promoting community development and target at least 60% of their total lending and activities 

to Low- and Moderate-Income (LMI) communities and customers that are underserved by 

traditional financial service providers. 

The merger of PNC and BBVA is significant on a national and a local level. PNC is already the 

tenth largest Financial Holding Company (FHC) in the United States by assets.1 According to 

1 www.ffiec.gov/npw/Institution/TopHoldings 

1 
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PNC, the combined bank would be a “coast-to-coast franchise with a presence in 29 of the 30 

largest markets in the U.S,”2 and the combined institution is expected to have total assets of more 

than $550 billion. As a major participant in the financial markets, the proposed entity should be 

held to a high standard with respect to meeting the credit and financial service needs of LMI 

communities within its new, larger geographic footprint. 

Under the Bank Holding Company Act, the Bank Merger Act, and the Home Owners Loan Act, 

the Federal Reserve Board is required to review the competitive effects of bank mergers and 

acquisitions.3 Without proper oversight, any merger of this size could have significant and 

negative impact on economically disadvantaged areas. Specifically, such a merger could, in the 

words of the Department of Justice, “affect the competitive environment in retail banking 
markets and that in some cases may raise competitive concerns.” 

We are particularly concerned about the systemic threat to branch banking in underserved 

communities that consolidation poses – a trend reflected in the long-term history of such 

mergers. PNC is already one of the largest bank holding companies by headcount,4 and reducing 

staff via mergers and branch closures is an effective way for financial intuitions to save money in 

the face of weakening efficiency ratios. PNC has explicitly stated its intention to “move up 

branch closures in 2020 and 2021. The company intends to close 160 branches this year and an 

additional 120 next year, up from a prior pace of about 80 to 90 annual closures.”5 

The combined trends of consolidation and branch closure have a vicious effect on communities. 

The continued concentration of assets within a handful of mega- and regional-banks has a 

destabilizing effect on communities when credit decisions are increasingly made far away from 

those communities, if credit is available at all. This destabilization is particularly acute in the 

precise communities that CDBA members serve: distressed rural communities, disinvested urban 

neighborhoods, and under resourced Native American communities. 

To mitigate potential negative impacts, we strongly encourage the merged institution to enhance 

its community development program to ensure that LMI communities are well served through 

CDFIs. A key component of such a program should include initiatives that support the provision 

of financial services and products through depository CDFIs, particularly CDFI banks. The new 

firm should continue to develop CDFI bank initiatives that are at least comparable in size, scope, 

and complexity to those of its peer group. J.P. Morgan Chase, Bank of America, Citigroup, and 

2 PNC Bank Press Release, “PNC Announces Agreement To Buy BBVA USA Bancshares, Inc.”, November 16, 
2020 
3 www.federalreserve.gov/bankinforeg/competitive-effects-mergers-acquisitions-faqs.htm 
4 Lauren Seay, “US banks focused on cost-cutting efforts as efficiency ratios deteriorate,” S&P Global Market 

Intelligence, Wednesday, December 16, 2020 
5 Nimayi Dixit, “COVID-19 sets the stage for accelerated digital banking investments,” S&P Global Market 

Intelligence, Thursday, September 17, 2020 

2 
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Wells Fargo are the next most comparable banks in asset size to that of the proposed merged 

bank, and the volume, complexity, and flexibility of their CDFI initiatives can serve as models. 

In announcing the acquisition, PNC stated its intention to “include all new markets” in key 

community-focused initiatives, while “maintaining its commitment to those it currently serves.” 

This includes “PNC's 2020 pledge to provide $30 million in charitable support for COVID-19 

relief efforts, and a $1 billion commitment announced earlier this year to support economic 

empowerment and combat systemic racism of Black Americans and low to moderate income 

communities.”6 

CDFI banks are poised to help PNC follow through on these pledges. During the COVID-19 

pandemic, CDFI banks have been central to the efforts of federal, state, and local governments as 

well as the efforts of the financial services industry to respond to the urgent needs of people and 

small businesses in LMI and otherwise underserved communities, including those with rural, 

minority-, and women-owned businesses. 

To fulfill these pledges, we strongly recommend that PNC consider increasing its CDFI bank 

deposit-placing program, given the proven impact and effectiveness of these CRA-qualifying 

“investments” and their relative ease (please see the Certificate of Deposit Account Registry 

service, or “CDARs,” as an example). 

Further, to achieve a higher degree of community impact and CRA-related innovation and 

flexibility, we urge PNC to increase support for CDFI banks with investments of Tier 1 

qualifying capital. Appropriately structured equity investments and subordinated debt can be the 

most powerful forms of capital that a CDFI bank can receive. Long-term, patient equity capital 

from private partners can have a direct and catalytic effect on a financial institution’s capacity to 

serve customers and communities that most need investment. In the past several months, 

multiple opportunities have emerged to make this process easier. For example, PNC can consider 

the FDIC’s “Mission Driven Bank Fund.” The goals of the FDIC’s new fund align very well 

with the needs of underserved communities and the CDFIs that serve them.7 

Simply, it is insufficient to continue old practices at prior activity levels and to reduce branch 

services without compensating activity, when prior models are based on pre-merger growth 

projections and the economic situation has deteriorated so severely for underserved communities. 

In summary, we strongly encourage the Federal Reserve to ensure that the new bank created by 

the merger of PNC and BBVA has a flexible and innovative community development program 

6 PNC Bank Press Release, “PNC Announces Agreement To Buy BBVA USA Bancshares, Inc.”, November 16, 

2020 
7 “The Mission-Driven Bank Fund”, www.fdic.gov/regulations/resources/minority/mission-driven/infographic.pdf 

3 
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that engages productively with CDFI banks as appropriate for its size, scope, complexity, and 

expanded retail customer base. The new bank must embrace the opportunity to work with and 

support regulated depository CDFIs within their markets. 

Thank you for the opportunity to comment on this important issue. 

Sincerely, 

Jeannine Jacokes 

Chief Executive Officer 

4 
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From: Martin Schwartz
To: LargeBanks@occ.treas.gov; CLEV Comments Applications
Cc: Rockey, Christopher R
Subject: [External] PNC Financial Services Group, Inc., Pittsburgh, PA, and PNC Bancorp, Inc., Wilmington, DE; to acquire

BBVA USA Bancshares, Inc
Date: Wednesday, February 03, 2021 10:29:51 AM
Attachments: image002.png

image003.png
image004.png
PNC Testimonial.docx

PLEASE NOTE: This email is not from a Federal Reserve address.
Do not click on suspicious links. Do not give out personal or bank information to unknown senders.

All,
 
Please see attached letter form Vehicles for Change in support of the community support of PNC in
the Baltimore MD region and surrounding areas.
 
Marty
 
Martin Schwartz
President

 

Celebrating 21 Years 
of changing lives through donated cars. 
 

Vehicles for Change
4111 Washington Blvd. 
Halethorpe, MD 21227
410-242-9674 
mschwartz@vehiclesforchange.org
 
www.vehiclesforchange.org
 
VFC car donors gain a substantial tax advantage that's not available with most other charities.
We're one of the few organizations in the Maryland, Virginia and Washington D.C. region that
makes it possible for donors to deduct the *full fair market value* of their car donation,
because their donation is awarded to a low-income family.

mailto:mschwartz@vehiclesforchange.org
mailto:LargeBanks@occ.treas.gov
mailto:comments.applications@clev.frb.org
mailto:christopher.rockey@pnc.com
https://www.facebook.com/vehiclesforchange
https://twitter.com/Vehicles4Change
https://www.youtube.com/user/VehiclesForChange/
tel:410-242-9674
mailto:mschwartz@vehiclesforchange.org
http://www.vehiclesforchange.org/




[image: ]



Vehicles for Change is a 21 year old nonprofit providing cars to families living on poverty so they may gain or maintain employment. In addition, we train individuals with criminal backgrounds to be auto mechanics.

Vehicles for Change would like to recognize PNC Bank for the work they have done in the Baltimore Metro area and in specific with Vehicles for Change. It has been my pleasure to work with the team at PNC for the past 10-15 years. During that time period that have provide funding, expert advise and board members for the VFC program allowing us to expand our reach to a greater number of individuals in the region.

[bookmark: _GoBack]PNC’s impact extends way beyond VFC as they have been a valuable member of the Baltimore community for many years. Their community relations team is active in various projects the one that relates to Vehicles for Change is their workforce development focus. They have several others and in total they are incredibly impactful in addressing equity as we move forward as a region and country. 

This region is could not address the issues we face without the ongoing support of the team at PNC. We are proud to be a PNC partner and to provide this testimonial to their impact. 



Sincerely,



Martin Schwartz

President, Vehicles for Change
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Vehicles for Change is a 21 year old nonprofit providing cars to families living on poverty so they may 

gain or maintain employment. In addition, we train individuals with criminal backgrounds to be auto 

mechanics. 

Vehicles for Change would like to recognize PNC Bank for the work they have done in the Baltimore 

Metro area and in specific with Vehicles for Change. It has been my pleasure to work with the team at 

PNC for the past 10-15 years. During that time period that have provide funding, expert advise and 

board members for the VFC program allowing us to expand our reach to a greater number of individuals 

in the region. 

PNC’s impact extends way beyond VFC as they have been a valuable member of the Baltimore 

community for many years. Their community relations team is active in various projects the one that 

relates to Vehicles for Change is their workforce development focus. They have several others and in 

total they are incredibly impactful in addressing equity as we move forward as a region and country.  

This region is could not address the issues we face without the ongoing support of the team at PNC. We 

are proud to be a PNC partner and to provide this testimonial to their impact.  

 

Sincerely, 

 

Martin Schwartz 

President, Vehicles for Change 
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From: Don Oglesby
To: CLEV Comments Applications
Subject: [External] PNC Financial Services Group and PNC Bancorp, Inc.
Date: Wednesday, February 03, 2021 11:22:28 AM
Attachments: image001.png

image002.png
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PLEASE NOTE: This email is not from a Federal Reserve address.
Do not click on suspicious links. Do not give out personal or bank information to unknown senders.

To Ann Misbank—please see attached letter of support.
 
 
Wishing you peace,
 

  Don Oglesby
  President/CEO, HDFP, EDFP
  Homes of Hope, Inc.
  (864) 546-4637
www.homesofhope.org

        

 
 
 
 
 

                
Donate today HERE
 

mailto:DOglesby@HomesofHope.org
mailto:comments.applications@clev.frb.org
http://www.homesofhope.org/
https://url.emailprotection.link/?aAmyAO_nS_C1aDgBLeKyGTmo-6sMpnjp7yvSon63lL5RDzVi5iL1_D5NGtfO1MhbBAzfBvfZgBn7YnmAqlTGIoA~~
https://url.emailprotection.link/?a0Q7ct5_6cOdbJ86kpWB0z_sNjb4nYpHdcrCW6pwig3hUSkzu5wHH2MvtcuNYAgeSKGswBRgusH5AyaFghYbtDw~~
https://url.emailprotection.link/?aVloD9tM6CTQcX-0SukLmpEdUhq3WCO-tbHCCpG21DCMQGpG7ZINtGLlx77JC4-zcAyC7UeelpZD19ILAYTGr8g~~
https://url.emailprotection.link/?a2aZ4Ux3pUGTxFv7OaR-anDYS-WUb-sa2YSPQP5UR7aI~
http://www.homesofhope.org/give
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From: Garrick Good
To: CLEV Comments Applications
Cc: Rockey, Christopher R
Subject: [External] 2020-LB-Combination-31899
Date: Wednesday, February 03, 2021 11:29:49 AM
Importance: High

PLEASE NOTE: This email is not from a Federal Reserve address.
Do not click on suspicious links. Do not give out personal or bank information to unknown senders.

VIA ELECTRONIC MAIL
 
February 3, 2021
 
Ann E. Misback
Secretary of the Board

20th Street and Constitution
Washington, DC 20551-0001
 
 
RE: 2020-LB-Combination-31899
 
Dear Secretary Misback:
 
I offer this letter as community support for PNC Bank in its proposed acquisition of the BBVA USA
franchise. I represent North East Housing Initiative, Inc. “NEHI” in Baltimore, Maryland. NEHI is
recognized as a 501 C 3 under the Internal Revenue Code. NEHI provides permanently affordable
housing in Baltimore to families 80% Area Medium Income (AMI) and below. PNC Bank has been the
backbone of our organization’s existence in providing financial support, pro bono counsel through its
senior leadership, and direct service and support to our families navigating the banking process to
obtain a mortgage. PNC Bank has provided many hours of education and training to perspective
families that were not ready for a mortgage with guidance on a path forward. PNC Bank under the
leadership of Christopher Rockey has not only guided NEHI in its endeavors to gaining financing for
families in the permanently affordable housing sector but has presented, with our organization, to
other financial institutions on a community land trust mortgage product.
 
It was with great pride that I learned in 2019 that PNC Bank not only had been such a great steward
in the Baltimore community but had made additional outstanding impacts at our national
conference in Pittsburg, PA. Working on the front lines every day it’s easy to lose sight of wins, but it
is without any reservations that I offer my strongest recommendation for PNC Bank. PNC Bank has a
network of professionals that have a sincere investment in the community and works diligently to
ensure that the community offers the best results for the residents that live there. Christopher
Rockey has made several calls on behalf of NEHI to affirm our services and impact. It is with my

mailto:garrick.good@nehihomes.org
mailto:comments.applications@clev.frb.org
mailto:christopher.rockey@pnc.com


strongest endorsement that I endorse PNC Bank for the services it provides and Goodwill it has built
in Baltimore, Maryland and beyond.
 
 
Respectfully,
 
Garrick R. Good, JD, MBA, CFRE
Executive Director
North East Housing Initiative, Inc. “NEHI”
1-800-726-9850
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From: Patrick Callihan
To: CLEV Comments Applications
Subject: [External] Letter of Support for PNC/BBVA Acquisition
Date: Wednesday, February 03, 2021 12:00:21 PM
Attachments: image002.png
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PLEASE NOTE: This email is not from a Federal Reserve address.
Do not click on suspicious links. Do not give out personal or bank information to unknown senders.

Dear Ms. Johnson and Ms. Misback,
 
Reference: Transaction - PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC
Bancorp, Inc., Wilmington, Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and
thereby indirectly acquire BBVA USA, Birmingham, Alabama
 
Please find the attached letter of support from Tech Impact for the proposed acquisition of BBVA by
PNC Bank.
 
Feel free to reach out with any questions.
 
Best regards,
Patrick
 

 
Patrick Callihan | Executive Director

417 N. 8th St., Suite 203, Philadelphia, PA 19123
215-557-1559 x109 | patrick@techimpact.org
 

mailto:patrick@techimpact.org
mailto:comments.applications@clev.frb.org
mailto:patrick@techimpact.org




                                                      
 


Tech Impact 


417 N 8th Street, Suite 203 


Philadelphia, PA 19123 


www.techimpact.org 


 


February 3, 2021 


 


 


Ann E Misback 


Secretary of the Board 


Cleveland Federal Reserve Bank 


20th Street and Constitution Avenue NW 


Washington, DC 20551-001 


 


Reference: Transaction - PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC Bancorp, Inc., 
Wilmington, Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby indirectly acquire BBVA USA, 
Birmingham, Alabama 


 


 


Sent via email to: comments.applications@clev.frb.org 


 


Dear Ms. Misback, 


 


I am writing in support of PNC Bank’s proposed acquisition of BBVA. 


 


I am the Executive Director of a nonprofit organization named Tech Impact with offices in Wilmington, 


Delaware and Philadelphia, Pennsylvania. We have partnered with PNC Bank for many years to provide much 


needed support to the vulnerable communities in PNC’s service areas in Wilmington and Philadelphia. 


 


PNC Bank and Tech Impact have worked together to provide opportunity youth, 18–26-year-old young adults 


that do not have a college diploma, workforce development training program that include the instruction of hard 


technical skills and soft skills. PNC Bank has been an excellent partner providing financial support, soft skills 


training and mentoring through volunteerism, and internships and job placement opportunities to the students. 


Together we have served hundreds of young adults through the program. 


 


We have worked closely with the community leaders at PNC Bank to develop this innovative program in the 


region. We have a strong open relationship that is focused on improving outcomes for the youth we collectively 


serve and the improvement of the community. 


 


I believe that this merger not only allows us to continue this work together but to expand it, working closely as 


partners. I fully support this transaction and believe it will have a positive impact on the community. 


 


Yours truly, 


 


 


 


Patrick J. Callihan 


Executive Director 


Tech Impact 
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Tech Impact 


417 N 8th Street, Suite 203 


Philadelphia, PA 19123 


www.techimpact.org 


 


February 3, 2021 


 


 


Mary S. Johnson 


Vice President 


Federal Reserve Bank of Cleveland 


1455 East Sixth Street 


Cleveland, OH 44101-2566 


 


Reference: Transaction - PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC Bancorp, Inc., 
Wilmington, Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby indirectly acquire BBVA USA, 
Birmingham, Alabama 


 


Sent via email to: comments.applications@clev.frb.org 


 


Dear Ms. Johnson, 


 


I am writing in support of PNC Bank’s proposed acquisition of BBVA. 


 


I am the Executive Director of a nonprofit organization named Tech Impact with offices in Wilmington, 


Delaware and Philadelphia, Pennsylvania. We have partnered with PNC Bank for many years to provide much 


needed support to the vulnerable communities in PNC’s service areas in Wilmington and Philadelphia. 


 


PNC Bank and Tech Impact have worked together to provide opportunity youth, 18–26-year-old young adults 


that do not have a college diploma, workforce development training program that include the instruction of hard 


technical skills and soft skills. PNC Bank has been an excellent partner providing financial support, soft skills 


training and mentoring through volunteerism, and internships and job placement opportunities to the students. 


Together we have served hundreds of young adults through the program. 


 


We have worked closely with the community leaders at PNC Bank to develop this innovative program in the 


region. We have a strong open relationship that is focused on improving outcomes for the youth we collectively 


serve and the improvement of the community. 


 


I believe that this merger not only allows us to continue this work together but to expand it, working closely as 


partners. I fully support this transaction and believe it will have a positive impact on the community. 


 


Yours truly, 


 


 


 


Patrick J. Callihan 


Executive Director 


Tech Impact 
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Tech Impact 

417 N 8th Street, Suite 203 

Philadelphia, PA 19123 

www.techimpact.org 

 

February 3, 2021 

 

 

Mary S. Johnson 

Vice President 

Federal Reserve Bank of Cleveland 

1455 East Sixth Street 

Cleveland, OH 44101-2566 

 

Reference: Transaction - PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC Bancorp, Inc., 
Wilmington, Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby indirectly acquire BBVA USA, 
Birmingham, Alabama 

 

Sent via email to: comments.applications@clev.frb.org 

 

Dear Ms. Johnson, 

 

I am writing in support of PNC Bank’s proposed acquisition of BBVA. 

 

I am the Executive Director of a nonprofit organization named Tech Impact with offices in Wilmington, 

Delaware and Philadelphia, Pennsylvania. We have partnered with PNC Bank for many years to provide much 

needed support to the vulnerable communities in PNC’s service areas in Wilmington and Philadelphia. 

 

PNC Bank and Tech Impact have worked together to provide opportunity youth, 18–26-year-old young adults 

that do not have a college diploma, workforce development training program that include the instruction of hard 

technical skills and soft skills. PNC Bank has been an excellent partner providing financial support, soft skills 

training and mentoring through volunteerism, and internships and job placement opportunities to the students. 

Together we have served hundreds of young adults through the program. 

 

We have worked closely with the community leaders at PNC Bank to develop this innovative program in the 

region. We have a strong open relationship that is focused on improving outcomes for the youth we collectively 

serve and the improvement of the community. 

 

I believe that this merger not only allows us to continue this work together but to expand it, working closely as 

partners. I fully support this transaction and believe it will have a positive impact on the community. 

 

Yours truly, 

 

 

 

Patrick J. Callihan 

Executive Director 

Tech Impact 
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Tech Impact 

417 N 8th Street, Suite 203 

Philadelphia, PA 19123 

www.techimpact.org 

 

February 3, 2021 

 

 

Ann E Misback 

Secretary of the Board 

Cleveland Federal Reserve Bank 

20th Street and Constitution Avenue NW 

Washington, DC 20551-001 

 

Reference: Transaction - PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC Bancorp, Inc., 
Wilmington, Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby indirectly acquire BBVA USA, 
Birmingham, Alabama 

 

 

Sent via email to: comments.applications@clev.frb.org 

 

Dear Ms. Misback, 

 

I am writing in support of PNC Bank’s proposed acquisition of BBVA. 

 

I am the Executive Director of a nonprofit organization named Tech Impact with offices in Wilmington, 

Delaware and Philadelphia, Pennsylvania. We have partnered with PNC Bank for many years to provide much 

needed support to the vulnerable communities in PNC’s service areas in Wilmington and Philadelphia. 

 

PNC Bank and Tech Impact have worked together to provide opportunity youth, 18–26-year-old young adults 

that do not have a college diploma, workforce development training program that include the instruction of hard 

technical skills and soft skills. PNC Bank has been an excellent partner providing financial support, soft skills 

training and mentoring through volunteerism, and internships and job placement opportunities to the students. 

Together we have served hundreds of young adults through the program. 

 

We have worked closely with the community leaders at PNC Bank to develop this innovative program in the 

region. We have a strong open relationship that is focused on improving outcomes for the youth we collectively 

serve and the improvement of the community. 

 

I believe that this merger not only allows us to continue this work together but to expand it, working closely as 

partners. I fully support this transaction and believe it will have a positive impact on the community. 

 

Yours truly, 

 

 

 

Patrick J. Callihan 

Executive Director 

Tech Impact 
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From: Chris Benzing
To: CLEV Comments Applications
Cc: Rockey, Christopher R
Subject: [External] PNC Acquisition of BBVA Bancshares
Date: Wednesday, February 03, 2021 11:24:43 AM
Attachments: PNC Letter of Support FED 2 3 21.pdf

PLEASE NOTE: This email is not from a Federal Reserve address.
Do not click on suspicious links. Do not give out personal or bank information to unknown senders.

MRDC is pleased to support PNC in their acquisition of BBVA Bancshares.  Please find our
letter of support attached.

-- 
Christopher Benzing
Executive Director
Maryland Rural Development Corporation
101 Cedar Lane
PO BOX 739
Greensboro, MD 21639
(410) 482-2585 ext. 229
(410) 482-6343 - fax
execdir@mrdc.net
https://www.facebook.com/MDRuralDevCorp/
https://twitter.com/MDRuralDevCorp

mailto:execdir@mrdc.net
mailto:comments.applications@clev.frb.org
mailto:christopher.rockey@pnc.com
mailto:execdir@mrdc.net
https://www.facebook.com/MDRuralDevCorp/
https://twitter.com/MDRuralDevCorp
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From: Annie Cutcher
To: CLEV Comments Applications
Cc: Paul Donohue
Subject: [External] RE: PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC Bancorp, Inc., Wilmington,

Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby indirectly acquire BBVA USA,
Birmingham, Alabama

Date: Wednesday, February 03, 2021 2:30:59 PM
Attachments: doc08232020210203152313.pdf

PLEASE NOTE: This email is not from a Federal Reserve address.
Do not click on suspicious links. Do not give out personal or bank information to unknown senders.

On behalf of Paul L Donohue, Jr, please see the attached Letter of Support

-- 
Ann-Marie Drapeau
Grants and Office Manager
 
Click Here to Find Down Payment Resources for Your New Florida Home

T: 561-472-8003
annie@debthelper.com - www.debthelper.com
1325 N. Congress Ave. Ste. 201 WPB, FL. 33401

          

 

Please consider our environment before printing this email. This email is intended for the intended
recipients(s) and may contain confidential information. Reproduction, dissemination or distribution
of this message is prohibited unless authorized by the sender. If you are not the intended recipient,
please notify the sender immediately and you must not read, keep, use, disclose, copy or distribute
this email without the sender’s prior permission. The views expressed by the sender are not
necessarily those of Credit Card Management Services, Inc.

mailto:annie@debthelper.com
mailto:comments.applications@clev.frb.org
mailto:pdonohue@debthelper.com
https://www.workforce-resource.com/dpr/lopmt/DPC/DEBTHELPER
mailto:annie@debthelper.com
http://www.debthelper.com/
https://www.facebook.com/debthelper
https://www.linkedin.com/in/annmarie-drapeau-259b9a25/
https://twitter.com/debthelpercom
https://www.google.com/maps/place/Credit+Card+Management+Services/@26.7247551,-80.0863782,17z/data=!3m1!4b1!4m7!3m6!1s0x88d929c3b2569377:0x47b9000a4e5efe57!8m2!3d26.7247551!4d-80.0841895!9m1!1b1
https://www.youtube.com/user/debthelperdotcom
https://www.instagram.com/debthelper









< Separator > 



From: Jerome Levisy
To: CLEV Comments Applications
Cc: Reed, Tameka A
Subject: [External] PNC Bank Reference
Date: Wednesday, February 03, 2021 2:51:47 PM
Attachments: PNC Bank Reference Letter.PDF

PLEASE NOTE: This email is not from a Federal Reserve address.
Do not click on suspicious links. Do not give out personal or bank information to unknown senders.

Ms. Misback:

Please accept this reference letter for PNC Financial Services Group, Inc., Pittsburgh,
Pennsylvania, and PNC Bancorp, Inc, Wilmington, Delaware; to acquire BBVA USA
Bancshares, Inc., Houston, Texas, and thereby indirectly acquire BBVA USA, Birmingham,
Alabama. 

Thank you! 

Jerome Levisy, CEO
BGC of Durham and Orange Counties
1010 MLK Parkway, Suite 300
Durham, NC 27713
919-687-4517
www.bgcdoc.org

mailto:jlevisy@bgcdoc.org
mailto:comments.applications@clev.frb.org
mailto:tameka.reed@pnc.com
http://www.bgcdoc.org/
http://bgcdoc.org/









< Separator > 



From: Aol Mail
To: CLEV Comments Applications
Subject: [External] Attention Ann E. Misback re Reference for PNC Financial Services Group
Date: Wednesday, February 03, 2021 3:53:19 PM
Attachments: Letter to Federal Reserve Bank for PNC Bank.doc

PLEASE NOTE: This email is not from a Federal Reserve address.
Do not click on suspicious links. Do not give out personal or bank information to unknown senders.

Dear Ms. Misback,

Attached please find Holy Ground PBC's reference for PNC Financial Services Group.

Thank you,

Barbara Richardson
Treasurer

mailto:bar8537@hotmail.com
mailto:comments.applications@clev.frb.org

[image: image2.png][image: image1.jpg]
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A copy of the official registration and financial information may be obtained from the Division of Consumer Services ( � HYPERLINK "http://www.floridaconsumerhelp.com/" �www.FloridaConsumerHelp.com�) by calling toll-free (800-435-7352) within the state.  Registration does not imply endorsement, approval, or recommendation by the state. Holy Ground Shelter for Homeless, Inc.’s registration number is CH36565.





February 3, 2021





Ann E. Misback


Secretary of the Board


Federal Reserve Bank


20th Street and Constitution Avenue NW


Washington, DC 20551-0001





Reference the Transaction:


PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC Bancorp, Inc., Wilmington, Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby indirectly acquire BBVA USA, Birmingham, Alabama.





Dear Ms. Misback and Members of the Board of the Federal Reserve Bank,





I would like to share with you my experience and that of our nonprofit, Holy Ground Shelter for Homeless, Inc./DBA Holy Ground PBC with PNC Bank.  We provide shelter, mentoring and wraparound services to homeless, pregnant or parenting young women between the ages of 18 and 29 who are willing to make positive changes in their lives.  Ours is a long-term program that assists our young women in becoming independent members of the community and a positive influence in the lives of their children.





We have been incorporated since 2009 and PNC has helped us to grow from one client and one child in 2011 to 13 clients and 20 children currently.   During this time our contacts at PNC Bank have been many and each and everyone of them has been professional and helpful.  They were instrumental and supportive when in 2017, we conducted a Capitol Campaign and purchased property that is now our Stockard Campus.  Also, during these challenging times, Mr. Monclaude Nestor made sure that we were aware of the Payroll Protection Plan and walked me through the process.  I have also worked closely with Ms. Lucy Carr and she has always been generous with her time and expertise.  I have not had one negative experience since we began our association with PNC Bank.





Sincerely,


�


Barbara Richardson


Treasurer


� HYPERLINK "mailto:Bar8537@earthlink.net" �Bar8537@earthlink.net�; (561)307-6293
































































































































































































































"You did not receive any goods or services of value in exchange for your donation, so the entire amount of your contribution is deductible to the extent allowed by federal income tax laws."
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February 3, 2021 
 
Ann E. Misback 
Secretary of the Board 
Federal Reserve Bank 
20th Street and Constitution Avenue NW 
Washington, DC 20551-0001 
 
Reference the Transaction: 
PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC Bancorp, Inc., 
Wilmington, Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby 
indirectly acquire BBVA USA, Birmingham, Alabama. 
 
Dear Ms. Misback and Members of the Board of the Federal Reserve Bank, 
 
I would like to share with you my experience and that of our nonprofit, Holy Ground Shelter for 
Homeless, Inc./DBA Holy Ground PBC with PNC Bank.  We provide shelter, mentoring and 
wraparound services to homeless, pregnant or parenting young women between the ages of 
18 and 29 who are willing to make positive changes in their lives.  Ours is a long-term program 
that assists our young women in becoming independent members of the community and a 
positive influence in the lives of their children. 
 
We have been incorporated since 2009 and PNC has helped us to grow from one client and one 
child in 2011 to 13 clients and 20 children currently.   During this time our contacts at PNC Bank 
have been many and each and everyone of them has been professional and helpful.  They were 
instrumental and supportive when in 2017, we conducted a Capitol Campaign and purchased 
property that is now our Stockard Campus.  Also, during these challenging times, Mr. 
Monclaude Nestor made sure that we were aware of the Payroll Protection Plan and walked 
me through the process.  I have also worked closely with Ms. Lucy Carr and she has always 
been generous with her time and expertise.  I have not had one negative experience since we 
began our association with PNC Bank. 
 

Sincerely, 

 
Barbara Richardson 
Treasurer 
Bar8537@earthlink.net; (561)307-6293 
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A copy of the official registration and financial information may be obtained from the Division of Consumer Services ( www.FloridaConsumerHelp.com) by calling toll-
free (800-435-7352) within the state.  Registration does not imply endorsement, approval, or recommendation by the state. Holy Ground Shelter for Homeless, Inc.’s 
registration number is CH36565. 

mailto:Bar8537@earthlink.net
http://www.floridaconsumerhelp.com/


From: Aol Mail
To: CLEV Comments Applications
Subject: [External] Attention Mary S. Johnson re Reference for PNC Financial Services Group
Date: Wednesday, February 03, 2021 3:55:55 PM
Attachments: Letter to Federal Reserve Bank of Cleveland for PNC Bank.doc

PLEASE NOTE: This email is not from a Federal Reserve address.
Do not click on suspicious links. Do not give out personal or bank information to unknown senders.

Dear Ms. Johnson,

I have attached the reference for PNC Financial Services Group.

Sincerely,

Barbara Richardson
Treasurer

mailto:bar8537@hotmail.com
mailto:comments.applications@clev.frb.org
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A copy of the official registration and financial information may be obtained from the Division of Consumer Services ( � HYPERLINK "http://www.floridaconsumerhelp.com/" �www.FloridaConsumerHelp.com�) by calling toll-free (800-435-7352) within the state.  Registration does not imply endorsement, approval, or recommendation by the state. Holy Ground Shelter for Homeless, Inc.’s registration number is CH36565.





February 3, 2021





Mary S. Johnson, Vice President


Federal Reserve Bank of Cleveland


1455 East Sixth Street


Cleveland, OH 44101-2566





Reference the Transaction:


PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC Bancorp, Inc., Wilmington, Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby indirectly acquire BBVA USA, Birmingham, Alabama.





Dear Ms. Johnson and Board Members of the Federal Reserve Bank of Cleveland,





I would like to share with you my experience and that of our nonprofit, Holy Ground Shelter for Homeless, Inc./DBA Holy Ground PBC with PNC Bank.  We provide shelter, mentoring and wraparound services to homeless, pregnant or parenting young women between the ages of 18 and 29 who are willing to make positive changes in their lives.  Ours is a long-term program that assists our young women in becoming independent members of the community and a positive influence in the lives of their children.





We have been incorporated since 2009 and PNC has helped us to grow from one client and one child in 2011 to 13 clients and 20 children currently.   During this time our contacts at PNC Bank have been many and each and everyone of them has been professional and helpful.  They were instrumental and supportive when in 2017, we conducted a Capitol Campaign and purchased property that is now our Stockard Campus.  Also, during these challenging times, Mr. Monclaude Nestor made sure that we were aware of the Payroll Protection Plan and walked me through the process.  I have also worked closely with Ms. Lucy Carr and she has always been generous with her time and expertise.  I have not had one negative experience since we began our association with PNC Bank.





Sincerely,


�


Barbara Richardson


Treasurer


� HYPERLINK "mailto:Bar8537@earthlink.net" �Bar8537@earthlink.net�; (561)307-6293
































































































































































































































"You did not receive any goods or services of value in exchange for your donation, so the entire amount of your contribution is deductible to the extent allowed by federal income tax laws."
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February 3, 2021 
 
Mary S. Johnson, Vice President 
Federal Reserve Bank of Cleveland 
1455 East Sixth Street 
Cleveland, OH 44101-2566 
 
Reference the Transaction: 
PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC Bancorp, Inc., 
Wilmington, Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby 
indirectly acquire BBVA USA, Birmingham, Alabama. 
 
Dear Ms. Johnson and Board Members of the Federal Reserve Bank of Cleveland, 
 
I would like to share with you my experience and that of our nonprofit, Holy Ground Shelter for 
Homeless, Inc./DBA Holy Ground PBC with PNC Bank.  We provide shelter, mentoring and 
wraparound services to homeless, pregnant or parenting young women between the ages of 
18 and 29 who are willing to make positive changes in their lives.  Ours is a long-term program 
that assists our young women in becoming independent members of the community and a 
positive influence in the lives of their children. 
 
We have been incorporated since 2009 and PNC has helped us to grow from one client and one 
child in 2011 to 13 clients and 20 children currently.   During this time our contacts at PNC Bank 
have been many and each and everyone of them has been professional and helpful.  They were 
instrumental and supportive when in 2017, we conducted a Capitol Campaign and purchased 
property that is now our Stockard Campus.  Also, during these challenging times, Mr. 
Monclaude Nestor made sure that we were aware of the Payroll Protection Plan and walked 
me through the process.  I have also worked closely with Ms. Lucy Carr and she has always 
been generous with her time and expertise.  I have not had one negative experience since we 
began our association with PNC Bank. 
 

Sincerely, 

 
Barbara Richardson 
Treasurer 
Bar8537@earthlink.net; (561)307-6293 
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A copy of the official registration and financial information may be obtained from the Division of Consumer Services ( www.FloridaConsumerHelp.com) by calling toll-
free (800-435-7352) within the state.  Registration does not imply endorsement, approval, or recommendation by the state. Holy Ground Shelter for Homeless, Inc.’s 
registration number is CH36565. 

mailto:Bar8537@earthlink.net
http://www.floridaconsumerhelp.com/


< Separator > 



From: Alissia Cypress
To: CLEV Comments Applications
Cc: Verna Wright; Kimberly Wright
Subject: [External] Dasie Hope support of PNC acquisition
Date: Wednesday, February 03, 2021 4:08:25 PM
Attachments: PNC support.Misback.2.3.21 signed.pdf

PLEASE NOTE: This email is not from a Federal Reserve address.
Do not click on suspicious links. Do not give out personal or bank information to unknown senders.

Hello Ms. Misback,

Please see the attached letter of support.

Feel free to contact us with any questions.
-- 
Thank you,

Alissia Cypress
Assistant Administrator
Dasie Bridgewater Hope Center
(772) 589-3535
alissia@dasiehope.org

mailto:alissia@dasiehope.org
mailto:comments.applications@clev.frb.org
mailto:vwright772@aol.com
mailto:kimberly@dasiehope.org
mailto:alissia@dasiehope.org









< Separator > 



From: Joe Sullivan
To: CLEV Comments Applications
Subject: [External] PNC Letter of support
Date: Wednesday, February 03, 2021 4:35:47 PM
Attachments: SKM_C224e21020317010.pdf

PLEASE NOTE: This email is not from a Federal Reserve address.
Do not click on suspicious links. Do not give out personal or bank information to unknown senders.

Ann & Mary
??
Please find the attached letter of support for PNC Bank form the Boys & Girls Clubs of Volusia/Flagler
Counties.
??
Contact me with any questions.
??
Thank you.
??
Joe Sullivan
Chief Professional Officer
Boys & Girls Clubs of Volusia/Flagler Counties
101 North Woodland Blvd.
DeLand, Florida 32720
??
Office (386) 734-0555
Fax (386) 738 -2140
Cell (386) 747-3414
??

mailto:jsullivan@bgcvfc.org
mailto:comments.applications@clev.frb.org









< Separator > 



From: Derrick Byrd
To: CLEV Comments Applications
Cc: Reed, Tameka A
Subject: [External] Letter of support on behalf of PNC Bank
Date: Wednesday, February 03, 2021 5:13:27 PM
Attachments: image006.png

Letter of support PNC Bank.doc

PLEASE NOTE: This email is not from a Federal Reserve address.
Do not click on suspicious links. Do not give out personal or bank information to unknown senders.

 
 
 

Derrick W. Byrd, M.P.A.
Executive Director

3825 Barrett Drive, Suite 204
Raleigh, NC 27609
919 834-9300 x 101
919 740-1306
frcsa.org
Warning: This email is subject to disclosure under the North Carolina Public Records Law (NCGS 132-1).
The information contained in this message may be privileged, confidential and protected from disclosure. If the reader of this
message is not the intended recipient, or an employee or agent responsible for delivering this message to the intended recipient,
you are hereby notified that any dissemination, distribution or copying of this communication is strictly prohibited. If you have
received this communication in error, please notify your representative immediately and delete this message from your computer.
Thank you.

 

mailto:DByrd@frcsa.org
mailto:comments.applications@clev.frb.org
mailto:tameka.reed@pnc.com
file:////c/frcsa.org
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February 3, 2021


Federal Reserve Bank of Cleveland


Mary S. Johnson, Vice President


1455 East Sixth Street


Cleveland, Ohio   44101-2566


Dear Ms. Johnson,

We are writing on behalf of PNC Bank. The Family Resource Center South Atlantic (FRCSA) has had a long-standing relationship with PNC for many years. PNC Bank currently manages the organization’s banking, line of credit and credit card accounts. PNC Bank had been very accessible to the agency in resolving any financial matters. FRCSA has truly had excellent customer service and have enjoyed many benefits offered through PNC Bank.

PNC Bank has supported the organization through its charitable giving programs, serve on the Board of Directors and provide financial literacy and other banking related training and workshops to our employees and program participants.  


PNC Bank has been a long-time sponsor of our fatherhood initiative and our annual North Carolina Fatherhood Conference for seven (7) years.  PNC Bank has invested in our work with individuals returning from incarceration assuring they are economically stable and are provided financial and banking education from PNC Bank.


We urge the Federal Reserve Bank of Cleveland to consider PNC Bank as it seeks to acquire BBVA. The Family Resource Center South Atlantic will attest to the successful partnership we have maintained with PNC Bank. We are confident that the values, beliefs, and commitment to excellence embodied by PNC Bank with undoubtably benefit any other banking institution and their customers under its leadership.


Sincerely,


Derrick W. Byrd

Derrick W. Byrd, M.P.A.


Executive Director


[image: image1.jpg]3825 Barrett Drive Suite 204 Raleigh NC 27609 • (919) 834-9300 • Fax 1-866-312-5783
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February 3, 2021 

 

Federal Reserve Bank of Cleveland 

Mary S. Johnson, Vice President 

1455 East Sixth Street 

Cleveland, Ohio   44101-2566 

 

Dear Ms. Johnson, 

 

We are writing on behalf of PNC Bank. The Family Resource Center South Atlantic (FRCSA) has 

had a long-standing relationship with PNC for many years. PNC Bank currently manages the 

organization’s banking, line of credit and credit card accounts. PNC Bank had been very accessible 

to the agency in resolving any financial matters. FRCSA has truly had excellent customer service 

and have enjoyed many benefits offered through PNC Bank. 

 

PNC Bank has supported the organization through its charitable giving programs, serve on the 

Board of Directors and provide financial literacy and other banking related training and workshops 

to our employees and program participants.   

 

PNC Bank has been a long-time sponsor of our fatherhood initiative and our annual North Carolina 

Fatherhood Conference for seven (7) years.  PNC Bank has invested in our work with individuals 

returning from incarceration assuring they are economically stable and are provided financial and 

banking education from PNC Bank. 

 

We urge the Federal Reserve Bank of Cleveland to consider PNC Bank as it seeks to acquire 

BBVA. The Family Resource Center South Atlantic will attest to the successful partnership we 

have maintained with PNC Bank. We are confident that the values, beliefs, and commitment to 

excellence embodied by PNC Bank with undoubtably benefit any other banking institution and 

their customers under its leadership. 

 

Sincerely, 

Derrick W. Byrd 
Derrick W. Byrd, M.P.A. 

Executive Director 

 

 

www.frcsa.org


< Separator > 



From: Kate Pratt
To: CLEV Comments Applications
Cc: lori.jonesgibbs@pnc.com
Subject: [External] PNC Financial Services Groups, Inc., Pittsburgh, Pennsylvania, and PNC Bankcorp, Inc., Wilmington,

Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby indirectly acquire BBVA USA,
Birmingham, Alabama

Date: Wednesday, February 03, 2021 5:27:03 PM
Attachments: image003.png

image004.png
image005.png
image002.png
SCACED PNC FED Reserve.pdf

PLEASE NOTE: This email is not from a Federal Reserve address.
Do not click on suspicious links. Do not give out personal or bank information to unknown senders.

Dear Ms. Johnson,
 
Please see the attached letter in support of PNC’s acquisition of BBVA from the South Carolina
Association for Community Economic Development (SCACED). Should you need anything else please
do not hesitate to contact me.  And thank you for your consideration of this matter.
 
Sincerely,
Kate Pratt
 
 
Kate Pratt
VP of Operations || d: (843) 579-9855 ext. 204 || c: (843) 818-8271
 
 

 

     
 

 Click Here to Subscribe to our Weekly Wednesday E-newsletter
 

mailto:kate@scaced.org
mailto:comments.applications@clev.frb.org
mailto:lori.jonesgibbs@pnc.com
https://www.scaced.org/
https://www.facebook.com/sca4ced
https://twitter.com/sca4ced
http://www.sca4cedblog.com/
http://eepurl.com/b_0bD5
http://eepurl.com/b_0bD5













< Separator > 



From: Molly Walker
To: CLEV Comments Applications; "LargeBanks@occ.treas.gov"
Cc: "Diaz, Magnolia"
Subject: [External] Letter of Support regarding PNC"s acquisition of BBVA.
Date: Wednesday, February 03, 2021 6:18:33 PM
Attachments: image002.png

PNC Support Letter.docx

PLEASE NOTE: This email is not from a Federal Reserve address.
Do not click on suspicious links. Do not give out personal or bank information to unknown senders.

Good Evening,
 
Please see attached a letter of support regarding PNC from A Brighter Community, Inc.
 
Thanks,
Molly Walker
President, A Brighter Community, Inc.
 
Molly Walker
Manager, Business Excellence
 
PSCU | Center of Process Excellence
mjwalker@pscu.com  | office: 727.566.4018 | mobile: 406.671.7566
560 Carillon Parkway | St. Petersburg, FL 33716

 

mailto:MJWalker@pscu.com
mailto:comments.applications@clev.frb.org
mailto:LargeBanks@occ.treas.gov
mailto:magnolia.diaz@pnc.com
mailto:mjwalker@pscu.com






[image: ]A Brighter Community, Inc.

“Learning gives creativity, creativity leads to thinking. Thinking provides knowledge, 

knowledge makes you great"   - Abdul Kalam

		



	

Attn:

Anne E. Misback – Secretary of the Board, Federal Reserve

Mary S. Johnson – Vice President, Federal Reserve Bank of Cleveland

David Reilly – Director of Large Bank Licensing, Comptroller of the Currency



Re:

Transaction: PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC Bancorp, Inc., Wilmington, Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby indirectly acquire BBVA USA, Birmingham, Alabama

Reference:  2020-LB-Combination-31899



Dear Ms. Misback, Ms. Johnson, and Mr. Reilly, 



[bookmark: _GoBack]I am currently the President of the Board of Directors for A Brighter Community, Inc. and have had the pleasure of working with PNC for the past 4 years in connection with A Brighter Community. A Brighter Community (ABC), is the oldest non-profit preschool still running in the Tampa area, serving at risk children by building a foundation of support through education and quality programming.



PNC has been a valued supporter and true partner of ABC for years. Their impact on the school has come in many forms: financial, personnel and service. They have been a Key Sponsor of our annual fundraiser for years, have had employees participate on the Board of Directors and often award ABC with their Grow up Great grants that provide reading and school supplies, while volunteering at the school. 



PNC’s consistency and dependability are critical in the continued operation of the school and our services for the community. I am often overwhelmed by the level of commitment they have to our school and the community and am proud to be a partner with their organization.

Thanks,



Molly Walker

President, A Brighter Community 

A Non-Profit Pre-School & Family Support Program * 1613 N Marion Street * Tampa, FL 33602 * 813-223-6830[image: ]
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A Non-Profit Pre-School & Family Support Program * 1613 N Marion Street * Tampa, FL 33602 * 813-223-6830 

A Brighter Community, Inc. 
“Learning gives creativity, creativity leads to thinking. Thinking provides knowledge,  

knowledge makes you great"   - Abdul Kalam 
   

 

  
Attn: 

Anne E. Misback – Secretary of the Board, Federal Reserve 

Mary S. Johnson – Vice President, Federal Reserve Bank of Cleveland 

David Reilly – Director of Large Bank Licensing, Comptroller of the 

Currency 

 

Re: 

Transaction: PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, 

and PNC Bancorp, Inc., Wilmington, Delaware; to acquire BBVA USA 

Bancshares, Inc., Houston, Texas, and thereby indirectly acquire BBVA USA, 

Birmingham, Alabama 

Reference:  2020-LB-Combination-31899 

 

Dear Ms. Misback, Ms. Johnson, and Mr. Reilly,  

 

I am currently the President of the Board of Directors for A Brighter 

Community, Inc. and have had the pleasure of working with PNC for the past 

4 years in connection with A Brighter Community. A Brighter Community 

(ABC), is the oldest non-profit preschool still running in the Tampa area, 

serving at risk children by building a foundation of support through 

education and quality programming. 

 

PNC has been a valued supporter and true partner of ABC for years. Their 

impact on the school has come in many forms: financial, personnel and 

service. They have been a Key Sponsor of our annual fundraiser for years, 

have had employees participate on the Board of Directors and often award 

ABC with their Grow up Great grants that provide reading and school 

supplies, while volunteering at the school.  

 

PNC’s consistency and dependability are critical in the continued 

operation of the school and our services for the community. I am often 

overwhelmed by the level of commitment they have to our school and the 

community and am proud to be a partner with their organization. 

Thanks, 

 

Molly Walker 

President, A Brighter Community  



< Separator > 



From: Syretta Hill
To: CLEV Comments Applications
Cc: Reed, Tameka A
Subject: [External] PNC letter of support - StepUp Durham
Date: Wednesday, February 03, 2021 6:22:52 PM
Attachments: image001.png

PNClttr.docx

PLEASE NOTE: This email is not from a Federal Reserve address.
Do not click on suspicious links. Do not give out personal or bank information to unknown senders.

Please see attached
 
Syretta Hill | she, her, hers
Executive Director 
StepUp Durham 
112 Broadway Street, Suite B
Durham, NC 27701
(919) 697-8317
www.stepupdurham.org
 

 

mailto:syretta@stepupdurham.org
mailto:comments.applications@clev.frb.org
mailto:tameka.reed@pnc.com
http://www.stepupdurham.org/
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February 3, 2021



Mary S. Johnson

Vice President

1455 East Sixth Street

Cleveland, OH 44101-2566



Mary Johnson, 



As the Executive Director of StepUp Durham, I am excited to lend StepUp’s support to PNC’s acquisition of BBVA. StepUp Durham formed a partnership with PNC in 2018. We see them as a strong partner in building Durham’s workforce, business and industry, economic development and community relationships that an effective workforce system requires.

 

StepUp Durham is a 501(c)3 organization that partners with adults seeking to improve their lives and develop stable careers. We do this by offering training, referral, and support services to job seekers, including those who struggle with challenges to the employment process. This past fiscal year, approximately 56% of those we served were system-impacted, 34% were in active recovery and 54% had housing instability.

 

PNC has shown a commitment to improve the overall health and wellness of our entire community through their focus on economic stability and mobility. StepUp Durham is proud to have PNC as volunteers and investors in our work. We enthusiastically provide this letter of support in their acquisition of BBVA.

 

Please do not hesitate to contact me if you require additional information. I can be reached at syretta@stepupdurham.org. 
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Executive Director 
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February 3, 2021 
 
Mary S. Johnson 
Vice President 
1455 East Sixth Street 
Cleveland, OH 44101-2566 
 
Mary Johnson,  
 
As the Executive Director of StepUp Durham, I am excited to lend StepUp’s support to PNC’s acquisition of BBVA. StepUp 
Durham formed a partnership with PNC in 2018. We see them as a strong partner in building Durham’s workforce, 
business and industry, economic development and community relationships that an effective workforce system 
requires. 
  
StepUp Durham is a 501(c)3 organization that partners with adults seeking to improve their lives and develop stable 
careers. We do this by offering training, referral, and support services to job seekers, including those who struggle with 
challenges to the employment process. This past fiscal year, approximately 56% of those we served were system-
impacted, 34% were in active recovery and 54% had housing instability. 
  
PNC has shown a commitment to improve the overall health and wellness of our entire community through their focus 
on economic stability and mobility. StepUp Durham is proud to have PNC as volunteers and investors in our work. We 
enthusiastically provide this letter of support in their acquisition of BBVA. 
  
Please do not hesitate to contact me if you require additional information. I can be reached at 
syretta@stepupdurham.org.  
  

 
Syretta Hill  
Executive Director  

mailto:syretta@stepupdurham.org
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Dear Ms. Misback and Ms. Jackson,
 
It is our pleasure to provide a letter of support for the proposed PNC
acquisition of BBVA.
 
We are a best practice model in our local community of Prince George’s County
and the State of Maryland.  We attribute a significant amount of our success to
the diverse and generous support we’ve received from PNC Bank over more
than two decades.
 
If we may be of any further assistance, please use my contact information in
the signature line below.
 
 
Sincerely
 
___________________________________________

Shelly M. Gross-Wade
President & CEO
301-883-6903 (Direct) | 301-412-2060 (Mobile/Text) | 301-883-6160 (Fax)
1801 McCormick Drive | Suite 300 | Largo, MD 20774
www.fscfirst.com
 

 
This message and any attachments herein may contain confidential or privileged information and are

mailto:SMGross-Wade@fscfirst.com
mailto:comments.applications@clev.frb.org
mailto:kathryn.clay@pnc.com
http://www.fscfirst.com/
https://www.instagram.com/fsc.first/
https://www.mncppc.org/4480/Prince-Georges-County-Census-2020
https://twitter.com/fscfirst_
https://www.facebook.com/FSC-First-1492638204284098/
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February 3, 2021 
 
 
via email: Comments.applications@clev.frb.org 
 
via Mail: 
Ann E. Misback 
Secretary of the Board 
20th Street and Constitution Avenue NW 
Washington, DC 20551–0001 
 
Federal Reserve Bank of Cleveland 
(Mary S. Johnson, Vice President)  
1455 East Sixth Street, Cleveland, Ohio 44101–2566 
 
 
Reference:  PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC Bancorp, Inc., 
Wilmington, Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby 
indirectly acquire BBVA USA, Birmingham, Alabama 
 
 
The Prince George’s Financial Services Corporation (FSC First) was founded in 1978 as a 501 c (3) 
nonprofit organization. 
 
FSC First is a Certified Development Company (CDC) designated by the U. S. Small Business 
Administration, to market and process SBA 504 fixed asset loans in the State of Maryland. 
 
FSC First is a Community Development Financial Institution (CDFI) as designated by the U. S. 
Department of Treasury.  As a CDFI, FSC First, has successfully operated by public-private 
partnership -- revolving loan fund (RLF).   
 
PNC Bank has served as one of 12 participating lending institutions in the RLF.  As one of the largest 
lenders in the RLF, PNC Bank has served in several leadership roles over the more than 20 years 
their commitment has remained in the RLF.  PNC Bank’s commitment has increased to $800,000 
since inception of the RLF.  PNC’s senior lending and community development professionals have 
served on the Loan Review Committee, the Bankers Task Force, as well as served for six years on 
our Board of Directors with the last two years of their term, as Chairman of the Board.  Also, PNC 
Bank professionals participated as subject matter experts in our housing and community 
development forums and economic development focus groups.  Historically, PNC Bank has provided 
grant funding opportunities to support FSC First’s capacity building initiative, as well as, supported 
our marketing and outreach, training and technical assistance efforts for at risk business owners. 
 



mailto:Comments.applications@clev.frb.org
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www.fscfirst.com 


 
 
The organization has numerous local and regional strategic alliances with key economic 
development organizations.  To that end, we have outsourced our expertise to assist these local, 
state and municipal governments with designing and implementing the following funding programs 
to support the public policy goals and economic development initiatives: 
 


1. $50 Million Economic Development Incentive Fund (EDI Fund) 
2. $10 Million HUD 108/Commercial Building Loan Fund 
3. $10 Million New Markets Tax Credit Program 
4. $  6 Million Prince George’s County Green Bank 
5. $  5.5 Million Small Business Growth Fund (RLF) 
6. $  5.0 Million Maryland Video Lottery Terminal Fund 
7. $1.0 Million New Carrollton Economic Incentive Fund 
8. $  .500 Million City of Bowie RLF 
9. $  .500 Million Maryland Micro-Enterprise Loan Fund 
10. $  .500 Million Washington Gas Strive for 35 Fund 
11. $  .400 Million Capital One sponsored Micro-Enterprise Loan Fund 
12. $34 Million in COVID-19 CARES Act Grants 


 
With these strategic alliances, FSC First is uniquely qualified and strategically positioned to finance 
and support loans ranging from $25,000 to $5.5 Million.  At peak level, we were servicing loan 
balances in excess of $30 Million that attracted more than $1.3 Billion in private investments. 
 
In March 2018, FSC First recognized its 40th Anniversary of providing creative and innovative 
financing solutions to the businesses of Prince George’s County and indeed the State of Maryland.  
We attribute a great deal of our historical successes to the long-term interest, advocacy and support 
we received from PNC Bank through their direct funding commitment, community development 
grants, and volunteerism. 
 
On behalf of the Board of Directors and staff of FSC First, we offer our support in favor of the PNC 
Bank acquisition of BBVA and look forward to maintaining an equally successful long-term 
relationship with the successor institution.  If we may be of any further assistance, please feel free 
to contact me directly at (301) 412-2060 or via email at smgross-wade@fscfirst.com. 
 
Sincerely, 
 
 
Shelly M. Gross-Wade 
President & CEO 
www.fscfirst.com 
 
 
cc: Kathryn Clay, PNC Bank 
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this and all copies of this message and all attachments. Any unauthorized disclosure, use, distribution,
reproduction or taking action in reliance upon this information by persons or entities other than the
intended recipient is prohibited and may be unlawful.
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February 3, 2021 
 
 
via email: Comments.applications@clev.frb.org 
 
via Mail: 
Ann E. Misback 
Secretary of the Board 
20th Street and Constitution Avenue NW 
Washington, DC 20551–0001 
 
Federal Reserve Bank of Cleveland 
(Mary S. Johnson, Vice President)  
1455 East Sixth Street, Cleveland, Ohio 44101–2566 
 
 
Reference:  PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC Bancorp, Inc., 
Wilmington, Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby 
indirectly acquire BBVA USA, Birmingham, Alabama 
 
 
The Prince George’s Financial Services Corporation (FSC First) was founded in 1978 as a 501 c (3) 
nonprofit organization. 
 
FSC First is a Certified Development Company (CDC) designated by the U. S. Small Business 
Administration, to market and process SBA 504 fixed asset loans in the State of Maryland. 
 
FSC First is a Community Development Financial Institution (CDFI) as designated by the U. S. 
Department of Treasury.  As a CDFI, FSC First, has successfully operated by public-private 
partnership -- revolving loan fund (RLF).   
 
PNC Bank has served as one of 12 participating lending institutions in the RLF.  As one of the largest 
lenders in the RLF, PNC Bank has served in several leadership roles over the more than 20 years 
their commitment has remained in the RLF.  PNC Bank’s commitment has increased to $800,000 
since inception of the RLF.  PNC’s senior lending and community development professionals have 
served on the Loan Review Committee, the Bankers Task Force, as well as served for six years on 
our Board of Directors with the last two years of their term, as Chairman of the Board.  Also, PNC 
Bank professionals participated as subject matter experts in our housing and community 
development forums and economic development focus groups.  Historically, PNC Bank has provided 
grant funding opportunities to support FSC First’s capacity building initiative, as well as, supported 
our marketing and outreach, training and technical assistance efforts for at risk business owners. 
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The organization has numerous local and regional strategic alliances with key economic 
development organizations.  To that end, we have outsourced our expertise to assist these local, 
state and municipal governments with designing and implementing the following funding programs 
to support the public policy goals and economic development initiatives: 
 

1. $50 Million Economic Development Incentive Fund (EDI Fund) 
2. $10 Million HUD 108/Commercial Building Loan Fund 
3. $10 Million New Markets Tax Credit Program 
4. $  6 Million Prince George’s County Green Bank 
5. $  5.5 Million Small Business Growth Fund (RLF) 
6. $  5.0 Million Maryland Video Lottery Terminal Fund 
7. $1.0 Million New Carrollton Economic Incentive Fund 
8. $  .500 Million City of Bowie RLF 
9. $  .500 Million Maryland Micro-Enterprise Loan Fund 
10. $  .500 Million Washington Gas Strive for 35 Fund 
11. $  .400 Million Capital One sponsored Micro-Enterprise Loan Fund 
12. $34 Million in COVID-19 CARES Act Grants 

 
With these strategic alliances, FSC First is uniquely qualified and strategically positioned to finance 
and support loans ranging from $25,000 to $5.5 Million.  At peak level, we were servicing loan 
balances in excess of $30 Million that attracted more than $1.3 Billion in private investments. 
 
In March 2018, FSC First recognized its 40th Anniversary of providing creative and innovative 
financing solutions to the businesses of Prince George’s County and indeed the State of Maryland.  
We attribute a great deal of our historical successes to the long-term interest, advocacy and support 
we received from PNC Bank through their direct funding commitment, community development 
grants, and volunteerism. 
 
On behalf of the Board of Directors and staff of FSC First, we offer our support in favor of the PNC 
Bank acquisition of BBVA and look forward to maintaining an equally successful long-term 
relationship with the successor institution.  If we may be of any further assistance, please feel free 
to contact me directly at (301) 412-2060 or via email at smgross-wade@fscfirst.com. 
 
Sincerely, 
 
 
Shelly M. Gross-Wade 
President & CEO 
www.fscfirst.com 
 
 
cc: Kathryn Clay, PNC Bank 
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Comments from Baltimore Community Lending.

PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC Bancorp, Inc.,
Wilmington, Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby
indirectly acquire BBVA USA, Birmingham, Alabama 

Thanks

Watchen Bruce

Regards,

Watchen

Watchen Harris Bruce
President & CEO 
Baltimore Community Lending, Inc., A Community Development Financial Institution
875 Hollins Street
Suite 301
Baltimore, MD 21201
Ph.:  410.727-8590, ext. 387 Cell:  443-453-1312
Email: watchen.bruce@bclending.org
www.bclending.org  

Supporting the revitalization and strengthening of under-served Baltimore neighborhoods through
innovative and flexible financial assistance designed to promote community development.

mailto:watchen.bruce@bclending.org
mailto:comments.applications@clev.frb.org
mailto:christopher.rockey@pnc.com
mailto:sean.russell@bclending.org
http://www.bclending.org/
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February 2, 2021





By email:  Comments.applications@clev.frb.org





Reference:  2020-LB-Combination-3189





PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC Bancorp, Inc., Wilmington, Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby indirectly acquire BBVA USA, Birmingham, Alabama

 

Christopher (Chris) R Rockey, SVP, Territory Executive, National Expansion Markets, Community Development Banking, has actively served as a volunteer member of the Baltimore Community Lending (BCL) Board of Directors for four years.  He also serves on our Small Business Advisory Board, the Real Estate & Small Business Loan Committees. 


PNC Bank has supported BCL by including us in its networking events.  PNC staff has participated in our seminars and other community events we hosted.  And PNC Bank Managers regularly refer small business clients to BCL who cannot qualify for typical commercial bank loans.  In addition to community service, PNC has provided both lending capital and operating grants to BCL on several occasions.  BCL is a CDFI in Baltimore, MD, and we have had a positive working experience with PNC and to meet our community needs.



If you have any questions or comments, please email me at watchen.bruce@bclending.org.



Sincerely,



Watchen Harris Bruce

President & CEO 

Baltimore Community Lending, Inc., A Community Development Financial Institution

875 Hollins Street

Suite 301

Baltimore, MD 21201

Ph.:  410.727-8590, ext. 387 Cell:  443-453-1312

Email: watchen. bruce@bclending.org

www.bclending.org  
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By email:  Comments.applications@clev.frb.org 

 

 

Reference:  2020-LB-Combination-3189 
 

 

PNC Financial Services Group, Inc., Pittsburgh, Pennsylvania, and PNC Bancorp, Inc., 

Wilmington, Delaware; to acquire BBVA USA Bancshares, Inc., Houston, Texas, and thereby 

indirectly acquire BBVA USA, Birmingham, Alabama 

  

Christopher (Chris) R Rockey, SVP, Territory Executive, National Expansion 

Markets, Community Development Banking, has actively served as a volunteer member of the 

Baltimore Community Lending (BCL) Board of Directors for four years.  He also serves on our 

Small Business Advisory Board, the Real Estate & Small Business Loan Committees.  
 

PNC Bank has supported BCL by including us in its networking events.  PNC staff has 

participated in our seminars and other community events we hosted.  And PNC Bank Managers 

regularly refer small business clients to BCL who cannot qualify for typical commercial bank 

loans.  In addition to community service, PNC has provided both lending capital and operating 

grants to BCL on several occasions.  BCL is a CDFI in Baltimore, MD, and we have had a 

positive working experience with PNC and to meet our community needs. 

 

If you have any questions or comments, please email me at watchen.bruce@bclending.org. 

 

Sincerely, 

 

Watchen Harris Bruce 

President & CEO  
Baltimore Community Lending, Inc., A Community Development Financial Institution 
875 Hollins Street 
Suite 301 
Baltimore, MD 21201 
Ph.:  410.727-8590, ext. 387 Cell:  443-453-1312 
Email: watchen. bruce@bclending.org 
www.bclending.org   

mailto:Comments.applications@clev.frb.org
mailto:watchen.bruce@bclending.org
mailto:sean.russell@bclending.org
http://www.bclending.org/



