
BOARD OF GOVERNORS 
OF *ME 

FEDERAL RESERVE SYSTEM 
W*S”IHGTON, 0. c. 20551 

Ms. Deborah B. Goldberg 
Assistant Secretary 
U.S. Bank of Idaho 
P.O. Box 2200 
Portland, OR 97208-2200 

Dear Ms. Goldberg: 

Acting pursuant to authority delegated by the Board, and 
after considering the re.cord of this application in light of the 
relevant statutory factors, I have approved the application of U.S. 
Bank of Idaho, Boise, Idaho_("Bank") 
the form of a dividend of $i_ 

,~7for a reduction of capital in 
and for declaration of such 

dividend, in connection with its prop&ed issuance of $'. 
-. 

Of 
subordinated debt to its parent holding company, U.S. Bancorp, .~_ 
Portland, Oregon. 

The Board's approval is subject to Bank's obtaining all 
other requisite regulatory approvals for the reduction in capital and 
the declaration of the dividend, and to consummation of the 
transaction within three months after the date of this letter, unless 
such period is extended by the Board, or by the Federal Reserve Bank 
of San Francisco acting pursuant to delegated authority. 

This approval is further subject, pursuant to 
12 U.S.C. § 53, to the affirmative vote of two-thirds of the shares of 
each class of Bank's stock outstanding. : 

The Board's approval of the reduction in capital and 
declaration of the dividend is in reliance on and specifically 
conditioned on Bank's compliance with all commitments made in 
connection therewith. For purposes of this action, these commitments 
and conditions are considered conditions imposed in writing by the 
Board in connection with its findings and decisions, and, as such, may 
be enforced in proceedings under applicable law. 

William W. Wiles 
Secretary of the Board 


