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Alba J. Rovira-Paoli
Managing Counsel

The Bank of New York

One Wall Street

New York, New York 10286

Dear Ms. Rovira-Paoli:

The Director of the Division of Banking Supervisicn and
Regulation, acting on behalf of the Board of Governors pursuant
to delegated authority, has waived the remainder of the 45-day
prior notice period for The Bank of New York, New York, New York
to establish a branch in Shanghai, Pecple’s Republic of China.
This waiver is based on the facts and representations presented
to the Board, and any material change could result in
modification or termination of this waiver.

Very truly yours,

(Bigned) Wiltam W, Wilse

William W. Wiles
Secretary of the Board



