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Patrick §. Antrim

Assistant General Counsel

Bank of America

555 California Street, Suite 800
San Francisco, CA 94104

Dear Mr. Antrim:

The Director of the Division of Banking Supervision and
Regulation (the “Director”), acting on behalf of the Board of
Governors pursuant to delegated authority, has waived the
remainder of the notice period for Bank of America NT&SA, San
Francisco, California, ("BofaA”), to make an investment of $§

in ZAO Bank of America, Moscow, Russia.

In approving the reguest, the Director relied on the
representations made by BofA in the notification and related
materials.

Very truly yours,

(81gned) Jennifer J. Johnson™

Jennifer J. Johnson
Deputy Secretary of the Board

cc: Kenneth R. Binning, Director
Federal Reserve Bank of San Francisco
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