BQARD OF GOVERNORS

UF THE
FEDERAL RESERVE SYSTEM
WASHINGTON, D. C. 205§1

ADDAELS OFFICIAL CORRESPONDENCE
TO THE SOARD

June 30, 1997

James M. Gockley, Esq.

Assistant General Counsel

Mellon Bank, N.A.

One Mellon Bank Center

Pittsburgh, Pennsylvania 15258-0001

Dear Mr. Gockley:

The Director of the Division of Ranking Supervision and
Regulation, acting on behalf of the Board of Governors pursuant
to delegated authority, has waived the remainder of the 45-day
prior notification period for Mellon Bank, N.A., Pittsburch.
Pennsylvania, to make an additional investment of & - in
Mellon Bank Canada, Toronto, Canada, and subsequently in CIBC
Mellon Global Securities Services Company, Toronto, Canada. 1In
granting this waiver, the Tirector relied on the representations
contained in the notification.

Very truly yours,

ennifey J. son
Depulty Secretary of the Board

cc: Jeffery Hirsch
Federal Reserve Bank of Cleveland

INFORMATION SUBJECT TO EXEMPTION (B)

OF THE FREEDOM OF INFORMATION ACT HAS BEEN
DELETED. WRITTEN APPEAL OF DELETIONS CAN BE
MADE WITHIN JEN DAYS JO THE SECRETARY OF JHB
BOARGy "



