BOARD OF GOVERNORS
OF THE

FEODERAL RESERVE SYSTEM
WASHINGTON, D. C. 2055!

ADCORESS OFFICIAL CORRESPONDENCE
TS THE BOQARD

March 27, 1998

Mr. John F. Moore

First Vice President

Federal Reserve Bank of San Francisco
101 Market Street

San Francisgco, California 94105

Dear Mr. Moore:

The Director of the Division of Reserve Bank: Operaticons
and Payment Systems, under delegated authority, has approved your
Bank's request to proceed with the renovation of the 3rd floor
and part of the 1st floor of its Salt Lake City Branch building
for a cost not to exceed % ] We understand that this
amount is based on competitive bids received for the project’'s
construction, and includes the cost for design services,
construction, asbestos abatement, kitchen equipment, audio/visual
equipment, and a contingency. The project is identified in the
Bank's approved 1998 budget.

Sincerely,

.

W@ﬁm

Jennifer J. Johnson
Deputy Secretary
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