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TO: Federal Open Market Committee SUBJECT: Change in FOMC

FROM: Arthur L. Broida meeting date

It appears unlikely that Mr. Miller's confirmation process

will be completed in time for him to qualify as a member of the Board

and the FOMC by February 22, the date originally set for the next

FOMC meeting. Accordingly, the date of that meeting has been changed

to Tuesday, February 28. Chairman Reuss of the House Banking Committee

has agreed to delay Federal Reserve testimony on the conduct of mone-

tary policy from February 28 to March 7.
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