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Current U.S. 3-Month Deposit Rates and

Rates Implied by Traded Forward Rate Agreements
February 2, 2003 - April 30, 2004
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Interest Rates Implied by Eurodollar and Euribor
Futures Contracts
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Select South American and Asian Equity Indices
January 1, 2004 to April 30, 2004

102

104

106

108

110

112

114

2/2 2/16 3/1 3/15 3/29 4/12 4/26
102

104

106

108

110

112

114

1.15

1.25

1.35

1.45

1.55

1.65

2/2 2/16 3/1 3/15 3/29 4/12 4/26
1.15

1.25

1.35

1.45

1.55

1.65

10-Year JGB Yield
February 2, 2004 - April 30, 2004

U.S. Dollar Against Japanese Yen
February 2, 2004 - April 30, 2004

80

100

120

140

160

180

200

220

240

5/03 8/03 11/03 2/04 5/04
80

100

120

140

160

180

200

220

240

Select Japanese Equity Sub-Indices
May 1, 2003 - April 30, 2004

Large Japanese Bank Stocks
May 1, 2003 - April 30, 2004

0

100

200

300

400

500

600

700

800

900

5/03 7/03 9/03 11/03 1/04 3/04 5/04
0

100

200

300

400

500

600

700

800

900

Sumitomo

UFJ

Mitsubishi
Tokyo

Retail Sub-index

Real Estate Sub-index

Construction Sub-index

Topix Index

Index
100=5/1/03

Index
100=5/1/03

Percent PercentYen per Dollar Yen per Dollar

Index
100=5/1/03

Index
100=5/1/03

3/16 FOMC and
Last Japanese

Intervention

Topix Index

Mizuho

Index
100=1/1/04

Index
100=1/1/04

80

90

100

110

120

130

1/1 1/11 1/21 1/31 2/10 2/20 3/1 3/11 3/21 3/31 4/10 4/20 4/30
80

90

100

110

120

130

Brazilian Bovespa

Taiwan 50

Bangkok SET

3/9
Japanese GDP

3/31 Fiscal
Year End

3/9
Japanese GDP

3/16
FOMC

Korean Kospi

Mexican Bolsa

3/31 Fiscal
Year End

May 4, 2004 106 of 112



Appendix 2: Materials used by Mr. Reinhart 

May 4, 2004 107 of 112



May 4, 2004 108 of 112



May 4, 2004 109 of 112



May 4, 2004 110 of 112



May 4, 2004 111 of 112



May 4, 2004 112 of 112




