Exploring Rural America: County Economies 2015




The U.S. Economy Is Recovering
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OPPORTUNITIES AND CHALLENGES
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COUNTY ECONOMIES 2015
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‘Washington County is a medium-sized county in the Pittsburgh,
PA metropolitan area.
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2015 Was A Year Of
Accelerated Recovery



But Not On Economic
Output



Small County Economies Recovered In 2014 And 2015

350

300
250
200
150
100
O -

Unemployment Rate Home Prices Jobs
2014 m 2015

ource: NACo Analysis of Moody s Analytics 2015 Data



Economic Output (GDP) Declined In 47% Of Small
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Economic Output (GDP) Declined In 47% Of Small
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The Economic Recovery Is
Spreading Out More Rapidly



Large County Economies
Share of Total Jobs
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Fully Recovered by 2014
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The recovery Is creating an
uneven geography of
opportunity



Annual Wages In Two-Thirds Of Small County Economies
Increased 2013-2014
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Greater than 10%
5%-10%
0%-5%

-5% - 0%

Less than -5%

NACo Analysis of U.S. Bureau of Economic Analysis Data; U.S Bureau of Labor Statistics Data; and U.S. Census Bureau Data



Mismatched Real Wages And Productivity Growth

Source: NACo Analysis of Moody 's 2015 Data; U.S. Bureau of Labor Statistics
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Mismatched Real Wages And Productivity Growth
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The Uneven Recovery Adds
To Challenges Facing
Counties



County Economies 2015

COUNTY
ECONOMIES 2015

OPPORTUNITIES AND CHALLENGES

NACo.org/CountyEconomies
NACo.org/CountyExplorer

County Economies 2015 is a

reminder that county economies ¢ buidng bioce o z 5 TIMES
are where Americans feel the 977" - “==r=T .

national economy.

RECOVERED ON
UNEMPLOYMENT
RATE IN 2015 7

,,,,,,

ON UNEMPLOYMENT RATES AND 2.5 TIMES MORE COUNTY ECONOMIES IN 2015 THAN IN 2014 o COUNTiES www.NACo.org | January 2016

AR L el COUNTY ECONOMIES 2015
o ST 2 oA S _ WASHINGTON COUNTY, PA
014205 04PPS  14%  63%  40%

COUNTY —

PERFORMANCE
2002-2015

SIZING UP 2015

l RECOVERY ACCELERATED IN 2015 UNEMPLOYMENT RATES RECOVERED TO PRE-RECESSION LEVELS IN WMMCO

YIOUS Year D5t of thes
( y ¢ lalelagll that eturned o
3 N nempL.oyment
0w n the South and
Midv tofal, a quarter of county
eCOoONnoOmMIE f the country 7‘:. 10
' ¢ ¢ t unemployment
VS DY ¢ ilar fashson, 2015
! It I eacCh pre-recessor
’ ) N 48 rounty
OIMIE from t} re OUS Yes

1 (& t two-t .l‘.‘-rl.|r| r-hm::-:.-

STRIES, BY EMPLOYMENT, 2015  ™MECIA CONTACT

208, 187
5.3%

§11.1 Billian

Y. N o . . re,
II'-A metrapolitan area. : - . CANDS X085 - 51K FI N DI H G S

WWW.NACD.DRG/COUNT YECONOMIES

sl N b 5 MASS/ S b S e HCOUNTYECONOMIES
' 202 3936226 » www.naco.org |

Source: NACo Analysis of Moody's Analytics data. 2015 County Economies
Recovered on # Indicators

Research Report 3,069 County Profiles Data Interactive

- %\%


http://NACo.org/CountyEconomies
http://NACo.org/CountyExplorer

	Exploring Rural America: County Economies 2015
	The U.S. Economy Is Recovering 
	2015 Was A Year Of Accelerated Recovery
	But Not On Economic Output
	The Economic Recovery Is Spreading Out More Rapidly
	The recovery is creating an uneven geography of opportunity
	The Uneven Recovery Adds To Challenges Facing Counties
	County Economies 2015



