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Distribution of Census Tracts by 
Density of REO Properties, 2011
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“Hardest-hit”
 >40 REOs per 1,000 

mortgageable properties AND 
at least 5 REO properties 

 OR have at least 100 REOs 
(regardless of rate)

“Moderately-hit”
 between 10 and 40 REOs per 

1,000 mortgageable properties 
AND at least 3 REO properties

“Modestly-hit”
 all other tracts > 0 REO 

properties



REO Share of All Arms Length 
Sales (2011), by Tract Type
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Type of Buyer for Homes Sold out 
of REO in 2010 and 2011 
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Share of Sales out of REO (2010) 
that were Flipped, by Tract Type
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