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February 10, 2011

The Honcrable Barack H. Obamsa
The President of the United States
The White House

Washington, D.C. 20500

Dear Mr. President:

I intend to resign my position as a member of the Board of Governors of the Federal
Reserve System on or arcund March 31, 2061 1.

I am honored to have served at a time of great consequence.
And I consider myself privileged to have worked alongside Chairman Bernanke, my

colleagues on the Board of Governors, fellow members of the Federal Open Market Committee,
and the exceptional staff of the Federal Reserve System.

Sincerely,






