
Meeting between Federal Reserve Board Staff and  
Representatives of the Institute of International Bankers 

 November 29, 2012  
 
Participants:  Scott Alvarez, Laurie Schaffer, Victoria Szybillo, Christopher Paridon, and  

Kerrie Brophy (Federal Reserve Board)  
 

Sally Miller and Richard Coffman (Institute of International Bankers);  
Derek M. Bush and Colin Lloyd (Cleary Gottlieb Steen & Hamilton LLP)  

 
 
Summary: Staff of the Federal Reserve Board met with representatives of the Institute of 
International Bankers (“IIB”) to discuss section 716 of the Dodd-Frank Wall Street Reform and 
Consumer Protection Act (“Dodd-Frank Act”), otherwise known as the so-called “swaps push-
out” provision.   
 
Among matters discussed were IIB’s views regarding: the treatment of U.S. uninsured branches 
and agencies of foreign banking organizations; potential implications for section 716 of 
registering the head office of a foreign bank as a swap dealer; potential impact of the CFTC’s 
interpretative guidance regarding cross-border application of certain swaps related provisions of 
the Commodity Exchange Act; and efforts toward amendments to section 716.   
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