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Summary: Staff from the Board, the OCC, the FDIC, and the NCUA met telephonically with 
representatives of Global DMS to discuss the property appraisal requirements for higher-risk 
mortgages required by the Dodd-Frank Wall Street Reform and Consumer Protection Act.  The 
representatives discussed appraisal activity and practices in rural markets; the availability of 
qualified appraisers and appraisal quality; and their assessments of appraisers’ geographic 
knowledge and competence.   

 


