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Staff of the Federal Reserve Board, the Farm Credit Administration, the Federal Deposit

Insurance Corporation, the Federal Housing Finance Agency, and the Office of the Comptroller of the
Currency (the “Prudential Regulators”) and the U.S. Commodity Futures Trading Commission met with
representatives of the ICI, and certain of its members, including, OppenheimerFunds, Franklin Templeton
Investments, Putnam Investments, T. Rowe Price, and The Vanguard Group (collectively, the
“Representatives™) to discuss concerns related to the proposed rule issued on margin requirements for
covered swap entities under Title VII of the Dodd-Frank Act. The Representatives discussed concerns
relating to the proposed rule, including two-way margining, the initial margin threshold amount, the
limiting of eligible collateral for purposes of variation margin to cash, the segregation and custodial
requirements, the compliance framework, the timing of the requirements, the definitions of affiliate and
control, the definition of eligible master netting agreement, and the proposed cross-border application of
the margin requirements.



