Commercial Checks Collected through the Federal Reserve

The daily average volume and average daily value of items are based on the number of business days in each quarter.'

2025:Q3 701 -2.1 2,028 -5.7 10.9 31.7 2,895
2025:Q2 716 34 2,151 9.8 11.4 34.1 3,006
2025:Q1 692 -1.5 1,959 -4.3 11.3 32.1 2,830
2024:Q4 748 1.7 2,048 1.7 12.1 33.0 2,738
2024:Q3 735 -2.5 2,013 -5.7 11.5 31.5 2,738
2024:Q2 754 1.9 2,135 8.0 12.0 33.9 2,831
2024:Q1 740 -4.2 1,977 -2.9 11.9 31.9 2,670
2023:Q4 773 0.6 2,037 -0.1 12.5 32.8 2,634
2023:Q3 769 -4.6 2,039 -8.2 12.2 324 2,653
2023:Q2 806 0.8 2,222 33 12.8 35.3 2,758
2023:Q1 799 -2.5 2,152 0.3 12.9 34.7 2,693
2022:Q4 819 -2.5 2,144 -2.7 13.4 35.2 2,617
2022:Q3 840 -3.0 2,204 -10.3 13.1 34.4 2,623
2022:Q2 866 2.2 2,456 14.6 13.7 39.0 2,836
2022:Q1 848 -8.2 2,143 -4.0 13.7 34.6 2,528
2021:Q4 924 24 2,234 5.0 14.7 35.5 2,417
2021:Q3 902 -3.0 2,127 9.4 14.1 33.2 2,358
2021:Q2 930 33 2,348 14.7 14.5 36.7 2,525
2021:Q1° 901 -3.6 2,048 1.2 14.8 33.6 2,274
2020:Q4 935 -0.6 2,025 -5.4 14.2 30.7 2,166
2020:Q3 940 5.3 2,141 24.3 14.7 335 2,278
2020:Q2 893 -10.7 1,723 -13.2 13.9 26.9 1,930
2020:Q1 999 -7.9 1,986 -2.5 16.1 32.0 1,987
2019:Q4 1,085 0.1 2,037 -0.9 17.5 32.9 1,877
2019:Q3 1,084 -3.9 2,055 -8.0 16.9 32.1 1,895
2019:Q2 1,128 33 2,234 12.1 17.6 34.9 1,981
2019:Q1 1,091 -6.6 1,992 -3.8 17.9 32.7 1,825
2018:Q4 1,169 1.9 2,072 0.0 18.9 33.4 1,772
2018:Q3 1,147 -5.4 2,072 -8.9 18.2 32.9 1,805
2018:Q2 1,212 0.1 2,274 10.0 18.9 35.5 1,875
2018:Q1 1,211 -4.6 2,068 -0.2 19.5 33.4 1,708
2017:Q4 1,268 1.1 2,072 1.4 20.8 34.0 1,634
2017:Q3 1,255 -5.1 2,044 9.1 19.9 324 1,629
2017:Q2 1,322 1.2 2,249 8.5 20.7 35.1 1,700
2017:Q1 1,307 -1.2 2,072 2.7 21.1 334 1,586
2016:Q4 1,322 2.5 2,017 1.4 21.7 33.1 1,526
2016:Q3 1,289 -2.7 1,990 -7.1 20.1 31.1 1,544
2016:Q2 1,325 1.5 2,142 10.4 20.7 33.5 1,617
2016:Q1 1,305 -3.9 1,939 -1.8 21.1 31.3 1,486
2015:Q4 1,358 0.2 1,974 -2.1 21.9 31.8 1,454
2015:Q3 1,355 -3.0 2,018 -7.6 21.2 31.5 1,489
2015:Q2 1,396 3.9 2,183 12.8 21.8 34.1 1,564
2015:Q1 1,344 -6.7 1,935 -4.1 22.0 31.7 1,440
2014:Q4 1,441 0.5 2,018 -0.4 23.2 32.6 1,401
2014:Q3 1,433 -2.4 2,027 -6.9 22.4 31.7 1,414
2014:Q2 1,468 4.9 2,178 15.5 22.9 34.0 1,483
2014:Q1 1,400 -5.7 1,886 -1.9 22.9 30.9 1,348
2013:Q4 1,484 0.2 1,922 -2.1 23.9 31.0 1,295
2013:Q3 1,481 -3.1 1,964 -7.4 23.1 30.7 1,326
2013:Q2 1,528 23 2,122 8.6 23.9 33.2 1,388
2013:Q1 1,495 -5.8 1,953 -3.1 24.5 32.0 1,307

'Data are updated quarterly. Values are subject to minor changes based on revisions to underlying data.

2
Prior to Q1 2021 reported "Average daily volumes" and "Average daily value" in the above data are based on
the Federal Reserve Board of Governors’ holiday schedule. Beginning in Q1 2021, reported "Average daily

volumes" and "Average daily value" are based on Federal Reserve Financial Services holiday schedule.
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https://www.frbservices.org/about/holiday-schedules#_blank

Commercial Checks Collected through the Federal Reserve
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Commercial Checks Collected through the Federal Reserve
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