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3020.0 Section 4(c)(1) of the BHC Act—Investment in Companies Whose Activities
Are Incidental to Banking
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3111.0 Section 4(c)(8) of the BHC Act—Acquisition of Savings Associations
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3130.2 Reserved
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and Financing Transactions
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in Foreign Exchange and Swaps, Commodities, and Derivative Instruments

3130.5 Providing Educational Courses and Instructional Materials for Consumers on
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3130.6 Tax-Planning and Tax-Preparation Services
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3150.0 Section 4(c)(8) of the BHC Act—Community Welfare Projects

3160.0 Section 4(c)(8) of the BHC Act—EDP Servicing Company
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Payment Data

3160.2 Electronic Benefit Transfer, Stored-Value-Card, and Electronic Data
Interchange Services
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Using an ATM Card and Terminal

3160.4 Providing Data Processing for ATM Distribution of Tickets, Gift Certificates,
Telephone Cards, and Other Documents

3160.5 Engage in Transmitting Money

3165.1 Support Services—Printing and Selling MICR-Encoded Items

3170.0 Section 4(c)(8) of the BHC Act—Insurance Agency Activities of Bank Holding
Companies

3180.0 Section 4(c)(8) of the BHC Act—Insurance Underwriters

3190.0 Section 4(c)(8) of the BHC Act—Courier Services

3200.0 Section 4(c)(8) of the BHC Act—Management Consulting and Counseling

3202.0 Section 4(c)(8) of the BHC Act—Employee Benefits Consulting Services

3204.0 Section 4(c)(8) of the BHC Act—Career Counseling

3210.0 Section 4(c)(8) of the BHC Act—Money Orders, Savings Bonds, and
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3210.1 Payment Instruments
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Financing
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3230.2 Securities Brokerage with Discretionary Investment Management and
Investment Advisory Services
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3230.3 Offering Full Brokerage Services for Bank-Ineligible Securities

3230.4 Private-Placement and Riskless-Principal Activities

3230.5 Acting as a Municipal Securities Brokers’ Broker

3230.6 Acting as a Conduit in Securities Borrowing and Lending

3240.0 Section 4(c)(8) of the BHC Act—Underwriting and Dealing in
U.S. Obligations, Municipal Securities, and Money Market Instruments

3250.0 Section 4(c)(8) of the BHC Act—Agency Transactional Services
(Futures Commission Merchants and Futures Brokerage)

3251.0 4(c)(8) Agency Transactional Services—FCM Board Orders

3255.0 Section 4(c)(8) of the BHC Act—Agency Transactional Services for
Customer Investments

3260.0 Section 4(c)(8) of the BHC Act—Investment Transactions as Principal

3270.0 Section 4(c)(8) of the BHC Act—Real Estate and Personal Property Appraising

3320.0 Section 4(c)(8) of the BHC Act—Check-Guaranty and
Check-Verification Services

3330.0 Section 4(c)(8) of the BHC Act—Operating a Collection Agency

3340.0 Section 4(c)(8) of the BHC Act—Operating a Credit Bureau

3500.0 Prohibitions Against Tying Arrangements

3510.0 Sections 4(c)(9) and 2(h) of the BHC Act—Nonbanking Activities of Foreign
Banking Organizations

3520.0 Section 4(c)(10) of the BHC Act—Exemption from Section 4
for BHCs That Are Banks

3530.0 Section 4(c)(11) of the BHC Act—Authorization for BHCs to Reorganize
Share Ownership Held on the Basis of Any Section 4 Exemption

3540.0 Section 4(c)(12) of the BHC Act—Ten-Year Exemption from Section 4 of
the BHC Act

3550.0 Section 4(c)(13) of the BHC Act—International Activities of Bank Holding
Companies

3560.0 Section 4(c)(14) of the BHC Act—Export Trading Companies

3600.0 Permissible Activities by Board Order

3600.1 Operating a “Pool Reserve Plan”
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3600.2–
3600.4

Reserved

3600.5 Engaging in Banking Activities via Foreign Branches

3600.6 Operating a Securities Exchange

3600.7 Acting as a Certification Authority for Digital Signatures

3600.8 Private Limited Investment Partnerships

3600.9–
3600.12

Reserved

3600.13 FCM Activities

3600.14–
3600.16

Reserved

3600.17 Insurance Activities

3600.18–
3600.20

Reserved

3600.21 Underwriting and Dealing

3600.22 Reserved

3600.23 Issuance and Sale of Mortgage-Backed Securities Guaranteed by GNMA

3600.24 Sales-Tax Refund Agent and Cashing U.S. Dollar Payroll Checks

3600.25 Providing Government Services

3600.26 Real Estate Settlement through a Permissible Title Insurance Agency

3600.27 Providing Administrative and Certain Other Services to Mutual Funds

3600.28 Developing Broader Marketing Plans and Advertising and Sales Literature for
Mutual Funds

3600.29 Providing Employment Histories to Third Parties

3600.30 Real Estate Title Abstracting

3610.1 Section 4(c)(8) of the BHC Act—Board Staff Legal Interpretation—Financing
Customers’ Commodity Purchase and Forward Sales

3610.2 Section 4(c)(8) of the BHC Act—Board Legal Staff Interpretation—Certain
Volumetric-Production-Payment Transactions Involving Physical Commodities

3700.0 Impermissible Activities

3700.1 Land Investment and Development
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3700.2 Insurance Activities

3700.3 Real Estate Brokerage and Syndication

3700.4 General Management Consulting

3700.5 Property Management

3700.6 Travel Agencies

3700.7 Providing Credit Ratings on Bonds, Preferred Stock, and Commercial Paper

3700.8 Acting as a Specialist in Foreign-Currency Options on a Securities Exchange

3700.9 Design and Assembly of Hardware for Processing or Transmission of Banking
and Economic Data

3700.10 Armored Car Services

3700.11 Computer Output Microfilm Service

3700.12 Clearing Securities Options and Other Financial Instruments for the Accounts
of Professional Floor Traders

3900.0 Section 4(k) of the BHC Act—Financial Holding Companies

3901.0 U.S. Bank Holding Companies Operating as Financial Holding Companies

3903.0 Foreign Banks Operating as Financial Holding Companies

3905.0 Permissible Activities for FHCs

3906.0 Disease Management and Mail-Order Pharmacy Activities

3907.0 Merchant Banking

3909.0 Supervisory Guidance on Equity Investment and Merchant Banking Activities
(Section 4(k) of the BHC Act)

3910.0 Acting as a Finder

3912.0 To Acquire, Manage, and Operate Defined Benefit Pension Plans in the
United Kingdom (Section 4(k) of the BHC Act)

3920.0 Limited Physical-Commodity-Trading Activities

3950.0 Insurance Sales Activities and Consumer Protection in Sales of Insurance

3980.0 Establishment of an Intermediate Holding Company
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4000 FINANCIAL ANALYSIS

4000.0 Financial Factors—Introduction

4010.0 Parent Only: Debt-Servicing Capacity—Cash Flow

4010.1 Leverage

4010.2 Liquidity

4020.0 Banks

4020.1 Banks: Capital

4020.2 Banks: Asset Quality

4020.3 Banks: Earnings

4020.4 Banks: Liquidity

4020.5 Banks: Summary Analysis

4020.6–
4020.8

Reserved

4020.9 Supervision Standards for De Novo State Member Banks of Bank Holding
Companies

4030.0 Nonbanks

4030.1 Nonbanks: Credit Extending—Classifications

4030.2 Nonbanks: Credit Extending—Earnings

4030.3 Nonbanks: Credit Extending—Leverage

4030.4 Nonbanks: Credit Extending—Reserves

4040.0 Nonbanks: Noncredit Extending

4050.0 Nonbanks: Noncredit Extending—Service Charters

4060.0 Consolidated—Earnings

4060.1 Consolidated: Asset Quality

4060.2–
4060.7

Reserved

4060.8 Overview of Asset-Backed Commercial Paper Programs

4060.9 Consolidated Capital Planning Processes—Payment of Dividends, Stock
Redemptions, and Stock Repurchases at Bank Holding Companies
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4061.0–
4065.0

Reserved

4066.0 Consolidated—Funding and Liquidity Risk Management

4067.0–
4089.0

Reserved

4090.0 Country Risk

5000 BHC INSPECTION PROGRAM

5000.0 BHC Inspection Program—General

5040.0 Procedures for “Limited-Scope” Inspection Report Preparation—
General Instructions

5050.0 Procedures for “Targeted” Inspection Report Preparation—
General Instructions

5052.0 Targeted MIS Inspection

5060.0 Portions of Bank Holding Company Inspections Conducted in Federal
Reserve Bank Office
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