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August 13, 1963

Vigorous Second-Quarter Expansion In Helen B. Junz
European Business Activity

Economic developments in Europe during the second quarter were
highlighted by a vigorous pick-up in industrial output in all major countries.
The usual spring upswing in business activity was reinforced this year by
attempts to make up for output lost during the hard winter, especially in
the building and building materials industries. Even with the gains in out-
put, the rates of wage and cost advances slowed down in Germany and the
Netherlands and perhaps to a limited extent in France; in Italy, however,
wages seem to be continuing to rise as rapidly as in 1962,

Revival in export demand and continued rapid growth of public demand
were the main factors underlying the current expansion. Consumer demand
continues to be a strong supporting factor, but it seems to be increasing at
a somewhat slower rate than in past years, primarily because wage pressures
are moderating and the labor force expanding only very siowly, especially
in Germany and the Netherlands. 1In Italy and, to a lesser extent, in France
and Belgium wages continue to advance, in part because wage escalation clauses
relate wage increases to increases in the consumer price index. With consumer
prices considerably higher in the first quarter (the price rises being largely

due to the hard winter), wages have been increased permanently.

Investment continues to be the lagging factor in the over-all demand
picture. However, there are some indications that the slowdown in the rate
of growth in this sector is leveling out, particularly in Germany, the Netherlands,
Great Britain, and perhaps in France as well. Recent French government measures
to restrict credit expansion may influence investment adversely.

Although the labor market tightened again in most countries with
the spring upswing, labor mobility appears to be greater than a year ago and
labor is no longer being as widely hoarded as in 1962. Labor mobility and
more rapicly increasing productivity are helping to moderate pressures on
profits. The profit situation is judged more favorably than earlier, especially
in Germany and the Netherlands. The reduced pressure on profits, coupled
with the keen competitive situation prevailing in most European markets, con-
tributed to a pronounced moderation in price increases. Except in Austria
and Italy, both wholesale and export prices remained comparatively stable
through the first half of 1963.

The upswing in economic activity and the determination to combat
inflationary tendencies have led the authorities to tighten money markets in
a number of countries, especially in Germany, Switzerland, Belgium, and more
recently, in France. Changed money-market conditions account for upward
pressures on short-term interest rates. At the same time, demand for long-term
funds (particularly by the public authorities whose investment programs
continue to grow rapidly) is also putting upward pressures on long-term rates.
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- The upswing in export demand, favorable business developments and
the upward trends in interest rates contributed to capital flows (both those
Trelated to trade and other flows) into the continental countries other than
Italy on a much heavier scale than occurred in 1962. As a resuit, heavy
reserve accruals continued in France in the first half of the year despite

a deterioration in the French trade accounts, and accruals were resumed in
German reserves in the second quarter. 1In fact, the combined reserve accruals
of Prarice and Germany (adjusted for special transactions) in the first half
of 1965 were probably as large as their gains for the entire year of 1962.

- This development suggests that the trend during 1562 of "a movement of the
balance of payments in most /European/ countries towards equilibrium" noted
in the B.I.S. Annual Report for 1962-63 does not seem to have continued
during the first half of 1963, 1/ .

Output and demand expand in second quarter

The upward trends in output, which had become noticeable during
the second half of 1962 but were inhibited by the hgrd winter in Europe,
were resumed in most of the continental European countries during the second
quarter. 1In the United Kingdom, the earlier downward trend was reversed.

Table 1. Industrial Production in Selected Western European Countries
(Index numbers, 1959=100, seasonally adjusted)

1962 - 1963

1960 1961 I II II1 IV I  April . May .*June

Belgium 106 111 115 116 119 119 116 118 n.a. n.a.
France 111 117 126 127 129 131 127 133 136 n, a.
W. Germany 111 117 120 123 123 125 122 125 126 130
Itely 115 128 139 139 145 146 146 151 n.a. n. a.
Netherlands 113 114 119 119 117 121 122 122 122 n. a.
Total EEC 112 119 124 125 126 129 128 131 n.a. n.a.
Austria 110 115 118 116 118 118 120 120 n.a. n.a.
Norway 111 118 121 123 124 125 126 126 133 n. a.
Swedern 106 112 113 113 114 115 115 115 n.a. n.a.
U. K. 107 108 107 109 111 108 108 110 112  n.a.
OECD-Europe 110 115 118 121 121 122 121 123 125 n.a.

Source: Organization for Economic Cooperation and Developmeng and
National Statistics.

Industrial production expanded vigorously during the second quarter,
except in the Netherlands and Austria, where it remained reasonably stable,
(See Table 1.) By April 1963, in all countries except Belgium, the fourth
quarter 1962 level of industrial output had been regained, and in most cases
exceeded. Partial data for May and June indicate that the upward trend

l/ Bank for International Settlements Thirty-Third Annual Report, 1962-63,
(Basle: 10 June 1963) p. 10. )
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continued in those ﬁonths, probably at a fairly rapid rate. Tais fact is
somewhat obscured for France and Italy, where first quarter oucput was not only
curtailed by the frost, but also by strikes, making for unususlly large
increases in the industrial production index in April over the first quarter
average. The combined production index (after seasonal adjustment) for the
European OECD countries in April was 2.3 per cent above the last quarter 1962
level and 3,5 per dent above the comparable year-ago figure. Germany, France
and Italy all were about 2 per cent above the fourth-quarter 1962 level, and the
U.K. was up 5 per cent; by contrast, the Netherlands and the Scandinavian
countries were only fractionally higher.

Within the European economies, the investment goods industries appear
to continte to lag; the chemical, motor vehicles and electrical equipment
industries contributed most to the recent growth in output, 1In addition, there
appears tc have been a revival in the textile industry.

Table 2. Continental Europe: Changes in Demand Factors, 1959, 1961-62
(in percentages of total increase in demand)

1959 1961 1962

Private consumption 35.6 52.4 50.0
Public consumption 9.1 9.1 11.8
Residential construction 6.8 3.5 3.3
Plant and equipment 13.7 24.5 15.8
Inventory change - 0.8 -11.2 - 2.6
Net exports 35.6 21.7 21.7
Total GNP 100.0 100.0 100.0

Source: Bank for International Settlements, Thirty-Third Anmnual Report, p-4.

The upswing in economic activity reflected the revival in export
demand, a continued rapid growth of public demand and somewhat more slowly
expanding private consumption demand. (See Table 2.) Thus the continuing
expansionary shift in demand factors, which has become apparent since 1961,
has been carried into 1963; prior to 1961, exports and investment in plant
and equipment were the major expansionary factors. During 1961, exports
became less .important but the growth in private consumption accelerated.
(See Table 2.) 1In 1962, although the growth in private spending continued
strong, public consumption became the fastest growing factor in the over-all
European demand situation.

Slowdown ir, growth rate in 1962

Luring 1962, the rate of economic expansion, as measured by GNP,
slowed down in most countries. Only France, Denmark, and Belgium registered
a quickening in their rate of economic growth in terms of changes in yearly
averages from the preceding year. The slowdown was only fractional in the
Netherlands, but the rate of growth was cut approximately in half in Austria,
Norway, and Sweden and there was virtual stagnation in the United Kingdom. For
continental Europe as a whole the rate of growth dropped from 5.6 per cent in
1961 to 4.7 per cent in 1962. (See Table 3.)
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:Labuf;market55trains3reapﬁear

. 'The recent pick-up in output brought about more than seasonal reduc
"Jin,UﬁemeQYment,inamOSt’countriesr; (See Table 4.) Accordingly, strai '
- reappeared in the labor market, although they were not as great in th
Netherlands, Germany, Switzerland»and?Austria«aS'they'were_in 1962, 1
‘in employment continue to slow down because of the exhaustion of lab r
(including in France and the Netherlands, repatriates from Algeria and
New Guinea). There are indications now that labor is utilized more ef
and there appears to have been an increase in labor mobility, with t
‘growing industries also adding faster to their labor force; apparent
experi.encing demand difficulties are no longer as anxious as earlier t
labor. 1In addition, a large proportion of recent investment has been,f ;
modernization rather than expansion purposes and is paying off in increasing
Labor productivity, The increase in labor productivity is providing a S
share of the growth in output. After slowing down in the first half of

it grew faster toward, the end of the year; this trend has continued in
(See Table 5.) : '




able 4, Unemployment in.Sele;ced;ggéquan Cdunt§ies '
(séasonailywadjﬁétedeoﬁthly?aVer?ées; thousands)

| | 19625 |

1961 1 T i1 1y 1
8 | 60 [ m 33 39
112 97 96 115 98 99

161 144 152 142 143 195
1,407 1,224 1,147 1,119 1,144 1,144

31 28 7 30 33 32 38
69 | 67 61 60 68 78
10 11 8 6 12 23
13 13 16 16 18 18
21 23 24 23 23 29

377 428 476 543 568 734

T &/ March.

Source: Organization for Economic Cooperation and Devel opment.

Wage and price pressures not as pronounced

The slight relaxation of the tight labor situation, the cont:
admonitions by the authorities that inflationary tendencies will endange
future economic growth and a stiffening of employer attitudes toward wage
demands have contributed to a moderation in wage increases. r

Except in Italy and France, hourly wage rates during the first half
of 1963 increased at a much slower rate than they did in 1962, (See Table 7.)
In addition, the movement toward reducing the work week seems to be moderating,.
- With productivity also increasing, unit costs are stabilizing and helping to -
. relieve pressures on profit. This tendency had already become apparent during
- the second half of 1962, as may be seen from Table 6.

Table 6. Hourly Wage Rates in Manufacturing in Selected Western
European Countries (per cent change from preceding year)

1962 1963
1960 1961 I 11 III 1v I 11
Austria 6.3 6.6 540 6.3 4,1 4.1 4.1  a/2.6
France 7.0 8.3 8.0 8.4 8.2 8.6 8.9 8.8
Germany 6.6 7.5 11.2  13.1 8.7 8.6 5.9 n. a.
Italy 4,7 4.5 6.5 8.7 12,9 13.4 15.0 b/16.2
Netherlands 8.9 5.7 8.6 9.0 7.6 11.0 10.2 b/ 8.9
Switzerland 3.5 4.3 5.8 5.8 6.6 6.6 5.5 n. a,
United Kingdom 5.3 5.0 2.7 2.7 4,1 4.1 3.3 a/ 3.3
a/ May. b/ April,

Source: Organization for Economic Cooperation and Development.
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Table 5. iestern Burope: Wage and Productivity
in selec lestern | an Countries 1959~
(Index numbers, corresponding period of previous year=100)

=62

1/ Preliminary,
2/ Includes building
3/ A1l economic sectors.

Source: Unitec Nations; International Financial Statistics.

1961 1962 1
TFirst Second  First  Second
1959 1960 Half Half - Half Half
per worker 106 107 102 100 101 103
W y earnings 2/ 103 107 110 109 107 108
Wage coste 97 100 108 110 106 105
Denmark
~ Oubput per man-hour 106 102 104 103
~ Hourly earnings 108 107 12 -~ 110
- Wage costs 102 105 108 - 108
Price of manufactures 99 102 102 101
ance
Output per man-hour 107 109 105 103 106 107
Hourly earnings 106 107 108 108 108 109
_Wage costs 99 98 103 105 102 101
brice of manufactures 107 104 104 102 101 101
st Germany
Output per man-hour 108 108 106 105 106 108
Hourly earnings 106 110 111 110 113 110
Wage costs 98 102 105 105 106 102
, Prices of manufactures 99 101 102 101 101 101
~ Netherlands
Output per worker 107 110 102 98 101 102
Weekly wage rates 3/ 102 109 105 103 106 108
Wage costs 95 99 103 105 106 105
Prices of nanufactures 100 100 100 101 100 100
Norway
Output per worker 107 107 0L, 105 103 103
Hourly garnings 109 104 104 110 112 107
Wage costs 102 97 100 108 109 0L
Prices of manufactures 100 1¢2 99 -101 102 100
den
*'O_utput per man-hour 105 107 105 105 102 105
Hourly earnings 1oL 106 110 108 106 109
Wage costs 99 100 104 102 104 103
Prices of manufactures 100 102 103 102 102 103
United Kingdom
Qutput per worker 106 98 99 99 100 103
Weekly earnings 105 107 106 105 108 104
Wage costs 99 109 107 106 103 101
Prices of manufactures 100 102 102 102 102 102
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« The reduced pressures on profits and the keen competitive situation
prevailing in most markets contributed to a Mmoderation in price increases.
Rising imports (encouraged in Italy and Frargce by government policies) have
helped to widen supplies and to restrain price rises. Consequently, wholesale
pPrices, except in Italy, have been compiratively stable. (See Table 7.)

‘ In the area of manufactured goods, where the bulk of Europe's
i yBxport goods are to be found, prices have advanced even less than wholesale
igﬁﬁrices,reflecting a willingness of producers to absorb higher costs and, in

. the Common Market countries, the effects of increased competition from

reduced tariffs within the E.E.C. As a result, the unit value indexes of
‘exports have tended to be even more stable than the wholesale prices of
manufactured products, except in Italy and France. (See Table 8.)

Consumer prices, on the oqhér hand, have risen considerably in most
countries. A large part of the recent rise was due to higher food and fuel
Prices caused by the harsh winter. With these prices declining seasonally,
‘consumer prices appear to have been stabilizing in the second quarter. However,
the underlying trend is still upward. Administrative price: increases which
affect rents and public services and rising costsof private services are
pushing the price level up. In general, higher prices for food and services
account for most of the total retail price rise; prices for manufactured goods
have emained comparatively stable.

Foreign trade expanded in second quarter

Foreign trade in Western Europe was impeded both by the harsh
winter and by the U.S. dock strike during the first quarter of 1963. But trade
stQ<:ed expanding again in March and has been rising since. (See Table 8.)

Exports in April and May were well above the fourth quarter 1962
level for all countries except Austria and Italy. Exports of the European
-OECD countries, seasonally adjusted, rose by 6.3 per cent between the fourth
quarter of 1962 and May 1963; exports of the EEC countries rose by 10.4 per
cent, and of the EFTA countries by only 5.1 per cent, Italy's exports were
2-1/2 per cent lower in April-May than in the fourth quarter but those of other
EEC countries were up sharply: for the Netherlands by 13.7 per cent, and -for both
France and Germany by 10.9 per cent. Within the EFTA countries, Britain's
exports, after having been stable through the last three quarters of 1962,
rose by 6.6 per cent between the fourth quarter of 1962 and May 1963,

A large part of the export rise was due to intra-European trade,
but there have also been signs of a revival of trade with the non-0ECD countries,
especially with Africa and Latin America. This was particularly noticeable
in May, when exports to Africa rose by 7.6 per cent above the fourth quarter,
1962 level and those to Latin America by 16.6 per cent.

A further pick-up in export demand is reflected in expanding export
order books in most countries except Italy. Thus, the outlook for exports is
favorable.
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Table 7. Price Indexes, Selected & Jestern Zuropean Countries

}959~l962
(Index numbers »1959=100)

_ 1962 1963
9% e 1 I I W I May
" Consumer prices 02 w66 109 112 131 1100 112 12k
Food 108 1Ch 108 115 112 19 11k 116
Wholesale vrices 99 1071 10k 18 1C9 1cy 105 1wy
Export prices _— -—- e - -- - -
Imnort prices — - - - - - . -
uw}g@um .
“Consumer prices 100 101 102 103 103 103 10k a/ 10k
Food 99 101 101 103 103 102  10L 103
»‘aolesale orices 102 101 102 103 101 103 105 10k
Industrial prod, 102 102 101 101 100 101 102 102
Export prizes 100 102 101 101 99 99 102 102
Import prices 102 100 99 98 96 97 100 100
Denmark
Consumer prices 101 105 . 109 111 1312 117 118 121
Food 101 103 108 110 111 115 117 122
Wholesale prices 102 10l 103 105 104 105 108 108
Export prices 99 97 98 98 9# 160 108 108
Trport prices 102 102 101 102 103 100 102 102
France
Conisumer prices 104 109 110 112 112 114 116 a/ 119
Food 102 106 110 111 113 11h 118 ~ 118
wholesale prices 102 104 107 108 106 108 110 a/ 106
Export prices 105 10k 105 103 105 10k 106 B/ 106
Import prices 104 101 101 101 100 101 103 b/ 101
iy German
: ‘ﬁonsumer prices 101 104 106 108 108 108 111 a/ 111
Food 101 102 105 109 108 105 111 111
Wholesale prices 101 103 10l 10l 10L 104 104 a/ 104
Industrial prod, ‘
Lxport pricss 101 102 101 101 101 101 101 101
Import pricss 100 96 oL 95 oL 95 9l 92
Italz
" Consumer prices 102 104 107 109 110 112 113 117
Food 101 102 104 105 106 109 113 11l
Wholesale prices 101 101 103 104 104 106 108 109
Export prices 104 100 100 99 100 100 104 -
Import prices 99 96 97 97 96 96 97 -
ﬁetggggdndo
Consumer prices 103 105 106 108 108 108 112 113
Food 102 103 106 108 108 106 114 113
Wholesale nrices 97 97 97 99 96 97 99 b/ 99
manel . praéd, 100 100 100 100 100 102 102 b/ 102
Exnort prices 99 27 98 100 96 98 100 -
Import prices 100 99 98 98 97 97 100 --

(continued)
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Table 7. Price Indexes (continued)

1962 _ 1963
, ‘ 1960 1961 I 1T IIT IV I May
orway - T - -
" Consumer prices 101 103 107 107 110 110 112 a/ 111
Food 99 101 105 108 111 110 112 110
Wholesale prices 101 102 103 103 104 104 104 a/ 10k
Producer goods 100 101 103 102 102 102 101 a/ 101
Lxport prices 100 99 98 99 98 97 96 b/ 101
Import priczes 101 100 99 99 .98 98 99 b/ 101
weden
Consumer prices 103 106 109 111 112 112 112 11
Food 107 109 11, 120 121 120 123 124
‘Wholesale prices 104 106 107 107 107 108 168 110

_ Manufactures 103 106 106 108 109 109 110 b/ 110
kport prices 103 104 102 101 100 100 100 101

mport prices 100 98 97 97 97 97 98 99
tzerland

‘Consumer prices 102 0L 107 108 109 109- 110 5/ 111
Food, 101 103 107 109 110 110 111 111
Wholesale prices 101 101 103 10} 105 104 108 3/ 108
Export prices - -- - -— - -- -- -
Import prices 101 100 101 102 101 103 106 a/ 107
United Kingdom -
Consumer prices 101 1oL 107 110 109 109 111 111
Food 99 101 102 107 105 103 108 109
Wholesale prices 101 104 105 106 106 107 107 107
(manufactures)
Export prices 102 103 10l 104 104 105 106 b/ 106
; Import prices 101 99 98 98 97 98 99 b/ 100
a/ June
b/ April

Source: Organization for Economic Cooperations and Developments; International
Financial Statistics; national statistics,
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,'féb%g;S. Foreign Trade: Selected European Countries, 1961-June 1963

(Seasonally adjusted, monthly averages, million U.S. dollars)

&/ April/May average.

Scurce;

Organization for Economic Cooperation and Development.

1962 1963
1961 I IT II1 IV 1 1T
 Belgium-Luxembourg
‘Exports 326 359 359 367 366 362 a/ 406
Inports 347 357 382 366 391 374 a/ 407
_ Balance -21 2 -23 1 -25 -12 a/ -
France -
Exports 602 620 602 609 624 619 704
Impor ts 557 576 587 639 663 661 724
Balance 45 44 15 -30 -40 -42 -20
Germany
Exports 1,057 1,080 1,110 1,129 1,117 1,101 1,198
Imports 912 989 1,019 1,021 1,041 1,045 1,080
Balance 146 91 91 108 76 56 118
Italy
Exports 351 381 397 391 408 404 a/436
Inports 438 479 481 525 561 561 a/632
Balance -87 -98 -84  -134  -154  _-T58 -196
Netherlands
Exports 359 375 390 379 386 385 a/433
Inports 426 453 442 449 442 464 2/496
Balance -67 -78 -52 <71 -56 -79 a/-63
EEC Total
Exports 2,695 2,815 2,857 2,875 2,901 2,871 a/3,177
Imports 2,680 2,854 2,911 3,000 3,099 3,106 a/3,339
Balance 15 -39 -54 -125 -198 -235 a/ -162
Other OECD Continent B
Exports 884 902 920 912 978 953 929
Imports 1,196 1,295 1,282« 1,360 1,400 1,285 1,415
Balance -312 -393 -362 -448 -422 -332 ~-486
United Kingdom
Exports 896 892 934 932 930 949 976
Imports 1,026 1,022 1,052 1,077 1,051 1,049 1,109
Balance ~130 -130 -118 -145 -121 -100 -133
Total OECD Europe
Exports 4,475 4,609 4,711 4,719 4,809 4,773 5,082
Imports 4,902 5,171 5,245 5,437 5,550 5,440 5,863
Balance -427 -562 -534 -718 - 741 -667 -781
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Imports for June were probably influenced by the further 10 per
cent cut in the Common Market internal tariffs on July 1 (reckoned off the
pre-EEC tariff base, which means a reduction of approximately 20 per cent
from currently prevailing levels), while some external tariffs also were
adjusted, The very low June figure for French imports and the relatively low
one for Germany may well be a reflection of this fact.

Imports into Europe from non-OECD countries, after remaining little
changed from mid-1962 until March 1963, have been rising also, and in May were
2.5 per cent above the fourth quarter 1962 level. This in part reflects a
slight: strengthening of raw material prices and will allow producer countries
in turn to expand their import demand. But most of the rise in over-all
imports of the individual countries came from European and North American sources,
and helped to hold down Price rises for manufactured goods.

Government actions to restrain cost advances

The authorities in many European countries have become increasingly
concerned about the inflationary tendencies in their economies and there now

clearly appears to be a trend towards more restrictive monetary policies than
had prevailed in 1962.

In Germany, this is not an active policy but the result of the
authorities allowing market factors to tighten the banks' liquidity position.
In France, steps have been taken to slow down credit expansion. In Denmark,
the Government introduced a sweeping income stabilization program in March and
in Sweden (after the government earlier had taken various reflationary measures
in 1962) bank rate was raised from 3-1/2 to 4 per cent on June 14 in order to
head off excessive demand. Bank rate was also raised in Belgium from 3-1/2
to 4 par cent on July 18, reflecting the tighter money market conditions and
the authorities' concern about the expansion of credit. 1In Italy, a more
restrictive policy also appears to be in the offing.

Only in Great Britain, the Netherlands and Austria have the
authorities taken steps to facilitate credit expansion. In Britain this was
part of a sweeping reflationary program following a cut in Bank rate from
4-1/2 to 4 per cent on January 8; in Austria the discount rate was cut from
5 to 4-1/2 per cent on June 27 and credit availability was eased in an effort
to stimulate private investment demand, even though the authorities remain
sensitive to the inflationary pressures still prevailing in the Austrian
economy; the Netherlands discount rate was lowered from 4 to 3-1/2 per cent
on January 5 and credit restrictions were lifted in recognition of the fact 4
that the volume of credit extension no longer made a restrictive policy necessary,

The government actions to combat inflationary tendencies combined
with market factors generally operating in a period of business recovery have
been reflected in an upward pressure on short-term interest rates. In June
call money rates in Germany, Switzerland, Belgium and also the United Kingdom
were well above the preceding year's levels. In addition, there also has been
pressurz on long-term rates, partly because the public authorities themselves

have be2n active borrowers in the long-term market in order to finance extensive
investment programs.
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- The favorable foreign tradé picture, the general revival in
‘in the future economic growth of Europe, and the relatively high,inteﬁ
ate structure have served to bring foreign funds into a number of Con
ries. The inflow of funds was especially heavy during the second’
~when ‘the official reserves of the EEC countries rose by $624 million. e
~Table 9.) For the first half of 1963, the rise in official reserves or all
‘European countries amounted to $802 million as compared with only $395 million
~ for the comparable 1962 period. As a result of the favorable balance of
. payments, European currencies have generally traded well above par in foreign
exchange markets during most of 1963. 4

Table 9. Western Europe: Changes in QOfficial Reserves 1961-June 1963

1962 1963

1961  Jan,-  July- Jan.-  Jan.- April-

' June Dec. June March = June

Belgium-Luxembourg +235 -'54 ¥ 19 +141 4107 T 3%
France +869  +545 +126 +647 +388 “+259

Gerrany -195 -310 +214 +252 + 1 +251
Italy +339  -180  +202 -123  -115 - .8
Netherlands - 27 4+ 80 - 52 + 95 + 7 + 88
Total EEC +1,221 % %1 4509 1,012 386 +624
Switzerland +435 -~ 54 +167 ~164 -234 + 70
Other continent +599 4253 +309 + 47 - 22 + 71
Total Continental Europe +2,255 4280 +985 +895 +130 +765
United Kingdom + 85 +115 -630 - 93 + 8 -101
Total Zurope +2,340 4395 +355 +802 +138 +664

Source: International Financial Statistics.






