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Summary:  Staff of the Federal Reserve Board and Federal Reserve System met with 
representatives of Deloitte, Ernst & Young, KPMG, and PwC (collectively, the Accounting 
Firms) to discuss elements of the Federal Reserve’s proposed agency information collection 
(Consolidated Financial Statements for Insurance Nonbank Financial Companies (FR 2085)) and 
advance notice of proposed rulemaking (ANPR) (Capital Requirements for Supervised 
Institutions Significantly Engaged in Insurance Activities).  The discussion centered on the 
Consolidated Approach to insurance capital as described in the ANPR and representatives from 
the Accounting Firms shared perspectives on (i) various approaches to segmentation; (ii) 
potential accounting and valuation issues; and (iii) potential challenges in implementing the 
Consolidated Approach. 

 


