Meeting Between Staff of the Federal Reserve Board and The Goldman Sachs Group, Inc.
June 30, 2016

Participants: Kevin Littler, Adam Trost, Dafina Stewart, Adam Cohen, Brian Chernoff, and
Josh Strazanac (Federal Reserve Board)

Rajashree Datta, Robin Vince, and Kyle Russ (Goldman Sachs)

Summary:  Staff of the Federal Reserve Board met with representatives of Goldman Sachs to
discuss the notice of proposed rulemaking to establish the Net Stable Funding Ratio in the
United States. Specifically, Goldman Sachs’ representatives discussed the treatment of
derivatives and the available stable funding factors assigned to certain liabilities in the proposed
rule. Goldman Sachs’ representatives also discussed the requirement in the proposed rule that
intercompany transactions not count towards a firm’s available stable funding.
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