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Summary:  Staff of the Federal Reserve Board, Securities and Exchange Commission, 
Commodities Futures Trading Commission, Federal Deposit Insurance Corporation, National 
Credit Union Administration, Office of the Comptroller of the Currency, Department of the 
Treasury, and Federal Housing Finance Agency met with representatives of the American 
Bankers Association regarding the agencies’ Financial Data Transparency Act (FDTA) joint rule 
proposal.  ABA representatives noted that the FDTA does not require the agencies to specify a 
common financial instrument identifier and urged the agencies to adopt the proposed rulemaking 



without selecting one.  Further, they argued that, should the agencies move forward with a 
common financial instrument identifier, the Financial Instrument Global Identifier (FIGI), 
specified in the proposed rulemaking, is not fit to purpose and instead posit that the Committee 
on Uniform Security Identification Procedures (CUSIP) better meets the standards set forth in 
the FDTA.  


