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 Regina Metz and Aaron Langley (National Credit Union Administration) 
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(Department of the Treasury) 
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Summary:  Staff of the Federal Reserve Board, Securities and Exchange Commission, Federal 
Deposit Insurance Corporation, Commodity Futures Trading Commission, National Credit 
Union Administration, Office of the Comptroller of the Currency, and Department of the 
Treasury met with representatives of the Securities Industry and Financial Markets Association 
(SIFMA) and its member firms, regarding the agencies’ Financial Data Transparency Act 
(FDTA) joint rule proposal.  SIFMA representatives expressed concern for the agencies’ 
proposed adoption of the Financial Instrument Global Identifier (FIGI) as the common financial 
instrument identifier.  According to SIFMA, mandatory adoption of FIGI would be expensive for 



its member firms and so, SIFMA encouraged the agencies to conduct an impact analysis at the 
joint rulemaking stage.  SIFMA suggested that if FIGI were to be adopted, it should only be 
adopted as an optional reporting category.  Additionally, SIFMA and its member firms expressed 
concern regarding the requirement for reporting a legal entity identifier (LEI) from firms that do 
not currently have an LEI.  
 


