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Summary:  Representatives of Americans for Financial Reform, the AFL-CIO, Public Citizen, 
the Center for American Progress, and the Center for Responsible Lending (Representatives) met 
with Chairman Powell, Vice Chairman Clarida, Vice Chairman for Supervision Quarles, 
Governor Bowman, and Federal Reserve Board staff to discuss several proposed and upcoming 
prudential rulemakings.  The Representatives expressed an overall concern that recent regulatory 
proposals, in their view, emphasized cutting back on post-crisis regulatory requirements.  In 
particular, they noted the importance of maintaining flexibility in stress testing so that the tests 
could respond to dynamic economic conditions, and they were concerned about efforts to reduce 
volatility in stress test results.  A Representative also raised concerns about the proposed 
integration of stress testing into the Board’s overall capital regime and about the potential 
reduction or elimination of the supplementary leverage ratio.  The Representatives strongly 
supported the surcharge for global systemically important banking organizations (G-SIBs) but 
did not support a recent proposal to decrease certain regulatory requirements for large banks that 
are not G-SIBs and to reduce liquidity and capital requirements for certain large regional banks.  
With respect to the proposal to amend the regulations implementing section 13 of the Bank 
Holding Company Act of 1956 (commonly referred to as the “Volcker Rule”), the 
Representatives expressed support for the public disclosure of trading information currently 
reported to the agencies.  The Representatives also encouraged the Board not to modify the 
treatment of securitizations in the current regulations implementing the Volcker Rule.  The 
Representatives strongly encouraged the Board to finalize the net stable funding ratio and 
complete other pending rulemakings, including a rule on executive compensation.  The 
Representatives stressed that an upcoming proposal to tailor prudential requirements for the U.S. 
operations of foreign banking organizations should ensure that U.S. operational standards apply 
to these organizations.  



  
The Representatives also commented on efforts to modernize the Community Reinvestment Act 
(CRA), specifically the advance notice of proposed rulemaking issued by the Office of the 
Comptroller of the Currency.  The Representatives strongly objected to the proposed metric-
based approach for evaluating CRA compliance because, in their opinion, it would significantly 
minimize community input on local credit needs and potentially undermine the purpose of CRA.  
They advocated for interagency involvement in any effort to revise CRA regulations.  


