Meeting Between Vice Chair Jefferson, and Staff of the Federal Reserve Board and
Representatives of Better Markets
May 3, 2024

Participants: Vice Chair Philip N. Jefferson, Juan Climent, and Alyssa O’Connor (Federal
Reserve Board)

Dennis M. Kelleher, Tim P. Clark, and Shayna Olesiuk (Better Markets)

Summary: Vice Chair Jefferson and staff of the Federal Reserve Board met with
representatives from Better Markets regarding the agencies’ Basel 11l endgame notice of
proposed rulemaking. The representatives discussed their views on the appropriate level of bank
capital and expressed support for the proposal.



