
 

 

Meeting Between Staff of the Federal Reserve Board and The Goldman Sachs Group, Inc. 

April 30, 2018 

 

Participants: Anna Lee Hewko, Peter Clifford, Kevin Littler, Christopher Powell,  

Dafina Stewart, Adam Cohen, and Josh Strazanac (Federal Reserve Board) 

  

Elizabeth Hammack, Rajashree Datta, Kyle Russ, and Tiffany Eng (Goldman 

Sachs) 

Summary:  Staff of the Federal Reserve Board met with representatives of The Goldman Sachs 

Group, Inc. (Goldman Sachs) to discuss the notice of proposed rulemaking to establish the Net 

Stable Funding Ratio in the United States.  Specifically, Goldman Sachs representatives 

discussed portions of the proposed rule concerning public disclosure, required stable funding 

factors assigned to certain assets, required stable funding for potential valuation changes to a 

derivatives portfolio, variation margin, trade date receivables, brokered sweep deposits, brokered 

certificates of deposit, exchange-traded funds, and consolidation rules for calculating a covered 

company’s net stable funding ratio.  Goldman Sachs representatives also discussed the purpose 

of the proposed rule and differences between the proposed rule and versions of the Net Stable 

Funding Ratio that have been proposed in other jurisdictions. 
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