Meeting Between Governor Waller and Staff of the Federal Reserve Board and
Representatives of the International Swaps and Derivatives Association (ISDA)
March 22, 2024

Participants: Governor Christopher J. Waller and Robert Sarama (Federal Reserve Board)
Lisa Galletta, Scott O’Malia, and Chris Young (ISDA)

Summary: Governor Waller and staff of the Federal Reserve Board met with representatives

of ISDA to discuss a range of issues including the agencies’ Basel 11l endgame notice of

proposed rulemaking and the Board’s GSIB surcharge proposal. The representatives shared
their views on the likely effects of these proposals on the industry.



