
Meeting Between Staff of the Federal Reserve Board and 
Representatives of JPMorgan Chase 

August 12, 2026 
 
Participants: Francisco Covas, Asad Kudiya, and Evan Winerman (Federal Reserve Board) 

 
Al Moffitt and Beth Cleland (JPMorgan Chase) 

 
Summary:  Staff the Federal Reserve Board met with representatives of JPMorgan Chase 
regarding the agencies’ Basel III notice of proposed rulemaking, the Board’s GSIB surcharge 
proposal, and the Board’s notice of proposed rulemaking to enhance the transparency and 
public accountability of its annual stress test.  In particular, the JPMorgan Chase representatives 
raised implementation and transition considerations associated with the proposals.  
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