Meeting Between Staff of the Federal Reserve Board and
Representatives of the Pennsylvania Bankers Association
September 28, 2018

Participants: Jennifer Burns, Yao-Chin Chao, Joseph Firschein, Paul Wood, Megan
Drefchinkski, Koko Ives, Joshua Mazen, Margaret Miller, Kirk Schwarzbach, and
Andrew Willis (Federal Reserve Board)

Ray Abbott, Rebecca Bingaman, Duane Brobst, Ira Brownstein, James Campbell 111,
James Dionise, Gregory Dixon, Brian Dutton, Charles Field, Kylie Graham, Richard
Graver, Gregory Hayes, Kent Krudys, Sharon Kruzinski, Benjamin Major, Sara Max,
Christopher Nealon, James Nemecek, Eric Offner, Michael Payne, Hope Pifer, T.
Michael Price, Shawn Proper, Mark Ritter, Cleman Rosenberg, Steven Schumer, John
Ventura, and Cynthia Wallett (Pennsylvania Bankers Association)

Summary: Staff of the Federal Reserve Board met with representatives of the Pennsylvania
Bankers Association to discuss recent and forthcoming regulations, including potential
rulemakings under the Economic Growth, Regulatory Relief, and Consumer Protection Act of
2018 (EGRRCPA). EGRRCPA requires that the federal banking agencies establish a
“community bank leverage ratio” at 8, 9, or 10 percent of total assets for banks that have less
than $10 billion in total consolidated assets and that meet a certain risk profile, to be determined
by the federal banking agencies. Association representatives recommended that 8 percent be the
ratio chosen, in order to maximize their banks’ abilities to meet the needs of their customers and
communities. Association representatives also emphasized that the anticipated community bank
leverage ratio regulation should seek to improve cost efficiency, transparency, and administrative
efficiency for community banks.



