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Summary:  Staff of the Federal Reserve Board met with representatives of the Structured 
Finance Industry Group to discuss the proposal to amend the regulations implementing section 
13 of the Bank Holding Company Act of 1956 (commonly referred to as the “Volcker Rule”).  
These representatives encouraged the Board to modify and expand the exclusions for loan 
securitizations and qualifying asset-backed commercial paper conduits from the definition of 
“covered fund” in the Volcker Rule.  Additionally, the representatives expressed concern with 
the current definition of ownership interest in the Volcker Rule and suggested alternatives. 


