
 

NONCONFIDENTIAL // EXTERNAL 

Meeting Between Vice Chair Jefferson and Staff of the Federal Reserve Board and  

Trade Association Representatives  

May 3, 2024 

 

Participants:  Vice Chair Philip N. Jefferson, Juan Climent, Alyssa O’Connor, and Clara Vega 

(Federal Reserve Board) 

 

Stephanie Martz (National Retail Federation); Daniel Swanson (DC Swanson 

LLC); Austen Jensen (Retail Industry Leaders Association); Jennifer Hatcher 

(FMI - The Food Industry Association) 

 

Summary:  Vice Chair Jefferson and staff of the Federal Reserve Board met with 

representatives from several trade associations regarding the Board’s notice of proposed 

rulemaking regarding debit card interchange fees (Regulation II proposal).  The representatives 

discussed how debit card interchange fees impact the businesses they represent and expressed 

concerns with some elements of the Board’s Regulation II proposal, including the proposed ad 

valorem component and fraud prevention adjustment. 
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