BOARD OF GOVERNORS
OF THE
FEDERAL RESERVE SYSTEM
WASHINGTON, D.Go868551

ADDRESS OFFICIAL CORRESPONDENCE
TO THE BOARD

October 31, 2012

Christopher N. Lewis, Esq.

Deputy General Counsel

The Jones Financial Companies L.L.L.P.
12555 Manchester Road

St. Louis, Missouri 63131

Dear Mr. Lewis:

This is in response to the application by The Jenes Finaneial Companies L.L.L.B.
(“Jones Financial”), St. Louis, Missouti, to deregister as a savings and 16an helding 8&%53{129
(“SLHC") pursuant to section 604(t) of the Dedd-Frank Aet, 12 U.8.€. § 7A@ (DYDY,
and the Board’s Regulation LL, 12 CFR 238.4(d). Jenes Finaneial seeks 18 deregister based o
the representation that the company’s subsidiary federal savings asseeiation, Edward Jones TrIst
Company (“Trust Cormpany"), St. Leuis, Misseuri, qualifies as a tust:-8nly SBHEBM pUF3uant 8
section 2(c)(2)(D) of the Bank Helding Cempany Act, 12 U.8.€. § 18HEOBIB):

Jones Financial is an SLHC because it owns Trust Cempany. Trust Company is 2
limited-purpose savings assoclation that serves as a trustee and eustadian fef its cHstomers and
provides investment ranagement Servises:

In connection with the application, Jenes Finaneial and Trust Company have
comritted as follows:

L. Trust Company will not, without the prier approval of the Beard ef its staff; eagag%jﬁ
activities beyond those that are perfnissible under seetion 5(n) of the Heme OWReEFS
Loan Act, 12 U.S.C. § 1464(n), and its implementing regulations:

2. Trust Company will hold at least 99 pereent of its depasits i a trust oF fidueiary
capacity (excluding from the ealeulation the ameunt f%ﬂﬂif%ﬁ t3 matntain gepgsit
insurance from the Federal Depesit insurance €arperation ¢“FBIE™):

3. Trust Company does not maintain and will net aceept demand depesits of depssits Hhat
thle1 depositer May withdraw By eheel 8F similar means for payment 18 Hhird Bariies oF
sthers.

4. Trust Company does fiot and will net make cemmersial 16aAs:

5. Trust Company will net obtaln paytment of paytmeni-related serviees from any Federal
Reserve Bank and will not seek to exereise diseount o Berrewing privileges with e



Federal Reserve.

6. No affiliates of Trust Company will offer ef market the depesits of Trust Eampany that
afe insured by the FBIE.

Based on the foregoing and all the faets of reeetd, ineluding the mest reeent call
report and report of exarination of Trust Company and esnsultation with the Office of the
Comptroller of the Currency, Trust Cempany’s primary federal f@%ﬁlﬁ%@h the General €gunsel
and the Director of the Division of Banking Supervisien and R@%i atien, actng pursuant {8
authority delegated by the Beard, have appreved the applicatien By Jones Financial 18 deregister
as an SLHC. This aetien is taken i relianee on all the facts of reebrd, iHElHﬁiﬂ%Bll the
representations and commitments made t6 the Baard 1A conReEHOR With A applicatian. Thoss
representations and commitments eanstituie conditions impased In WHHH% 11 &BRAEEHIR Wi(ﬁ fhe
approval of Jenes Finaneial’s application 18 deregister 43 a SEHE and: 3 HEPH' H}%j ]BS
enforeed in proceedings HAder 3 fngieam% law. ARY ERangs in He fsgfsgeﬂ%%ggnz of
eemmi&m@m fay result in & ditferent conelusion and shuld Be F%Bﬁ%g {3 BoaMY sl
prompy-

Sincerely yours,

Rigbed] dedhdrtidedsnFrierson
Secretary of the Board

cc: Julie Stackhouse, Senior Viee President
Federal Reserve Bank of St. Louis
Office of the Comptioller of the Currensy



