Board of Governors of the Federal Reserve System
Washington, pc 20551

December 7, 2018

Mr. John Eggemeyer

Castle CreeK Capital

P.0. Box 1329

6051 El Tordo L
Rancho Santa Fe, California 92067

Dear Mr. Eggemeyer:

This letter responds to Yo_ur request on hehalf of Castle Creek Capital,
Rancho Santa Fe, California, and certain of its subsidiaries and affiliates (coIIectlvelg,
“Castle Creek”), 1for complete relief from commitments (the “May 2015 and June 2016
Commitments”) provided to the Board in connection with Castle Creek’s acquisitions of
Series A and Series B preferred shares (“Trinity CPP shares”) issued by Tr|n|t¥ Capital
Corporation (“Trinity”), Los Alamos, New Mexico, a bank holding compan%, 0 the
Department of the Treasury as part of the Troubled Asset Relief Program’s Capital
Purchase Program.

N Castle Creek acquired Tnmta/ CPP shares equalmg a total of 7.7 gercent of
Trinity’s total equity, in August 2012 and June 2016. The May 2015 and June 2016
Commitments were provided,to ensure that Castle Creek would not be able to exercise
controlllnﬁ influence over Trinity for purgoses of the Bank Holding Company Act as a
result of these acquisitions, In January 2017, Trinity redeemed all of the Trinity CPP
shares held by Castle Creek, and Castle Creek no longer owns any Trinity CPP shares.2

1 Castle Creek AZ TARP SBemaI Situations Fund. LP; Castle Creek AZ TARP Special
Situations Fund, LLC: TARP Advisors LLC; Castle Creek Class B TARP Investors, LP:
Castle Creek Class B TARP Investors, LLC: Castle Creek SSF-D Investors, LP; and
Castle Creek Special Situations Advisors, LLC.

2 A Castle Creek affiliate acquired certain voting and nonvoting shares ofTrln!tK n
December 2016 and, in connection with that transaction, provided_the Board wit
commitments intended to ensure that it would not be able to exercise a controllin
influence over Trinity by virtue of that acquisition (the “December 2016 Commifments”).



_ Castle Creek represents that it does not have existing or contemplated
business relationships or employee interlocks with Trinity or any of its affiliates, formal
or informal a_(]]_reements with Trinity relatln% to the management or policies of Trinity or
any of its affiliates, or relationships with other shareholders of Trinity through which it
might exert influence over Trinity. Castle Creek also represents that’it will not exercise
or attempt to exercise a controlling influence over Trinity if granted relief from the May
2015 and June 2016 Commitments and will continue to comply with the terms of the
December 2016 Commitments.

. Based on all the facts of record, the Director of the Division of Supervision
and Requlation, acting pursuant to authority delegated by the Board under section
265.7()(2) of the Board’s Rules Re_?ardln Deleglatlon of Authority (12 CFR
265.7(8)(2)), and after consulting with the General Counsel, has approved Castle Creek’s
request for relief from the May 2015 and June 2016 Commitments.” This action is based
on the representations and commitments_set forth in all of your commupnications and in
corre3ﬁondence related to your request, including the représentations discussed above.
Any change in the facts presented could result in‘a different conclusion and should be
reported t0 Board staff |mmed|ateg/, “This determination should not be construed as
granting relief from any other congitions or commitments to which Castle Creek may be
Subject, including the December 2016 Commitments.

Very truly yours,

Marqaret McCIoskeY Shanks
Depuity Secretary of the Board

Castle Creek currently owns apBroximateI,y 25.7 percent of Trinity’s total equity and has
one reQresentatlve on Trinity’s board of directors. Castle Creek does not seek relief from
the 2016 Commitments, which remain in full force and effect.



