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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes. By using bitcoin the dollar will be worth something.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

It would destroy the potential for “price stability” by continuing to inflate the dollar whenever
congress feels generous.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Net negative affect. The U.S. must return to gold standard or bitcoin in order to achieve
stability.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?
7. What tools could be considered to mitigate any adverse impact of CBDC on the financial

sector? Would some of these tools diminish the potential benefits of a CBDC?

No tools could mitigate price stability risks. Usdc is a terrible idea and will only lead to a
political war for bitcoin.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

No. There is no need for central bank money. Money is what the people decide it is. The
American people will choose bitcoin.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?
10. How should decisions by other large economy nations to issue CBDCs influence the

decision whether the United States should do so?

It should send warning signs to our country creating a CBDC. There’s a reason China
implemented a CBDC and it's not for efficiency.



11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It could not. The users’ data would be available to the central bank, and inevitably will be
used for evil.

13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

As Michael Scott once said: “NO. GOD. NO.”

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Privacy will need decimated by CBDC's. If | wanted to live in a totalitarian country like China |
would move there.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

| am not participating in a CBDC. | don't know how I'm going to get off your digital, fiat rail, but
| will not participate.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Negative.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

It's will give to much control to the Fed.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Negative.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

It' will destroy commercial banking.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Cash works fine. It is there Fed that is overstepping it's mandate with proposing a CBDC. I'm
going to contact my Representative and both Senators to sponsor a bill ending the Fed if you
push a CBDC.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?



The push for CBDC's will be led by governments selling to reduce privacy.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It can't. It will destroy privacy.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

No

15. Should a CBDC pay interest? If so, why and how? If not, why not?

No

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

No

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

None
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
No

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

No

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

Again. It will destroy privacy.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential

benefits of a CBDC?

I will fight this to my last breath. | will leave this country rather than subject myself to this.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Centralized control with a digital currency system could usher in a new type of potential
tyrannical abuse like this world has never seen if the wrong person wished to do so. The
stability of our currency and legitimacy of our government is at serious risk. The ability to
generate and implement new currency but more importantly to stifle the existing currency of
users currently holding is blatantly unconstitutional.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Digital currency that currently exists as a decentralized currency with no single source in
control.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Negative. The current decentralized digital currency doesn’t obstruct. A centralized source will
have the capability to do so. Do not allow the mechanisms for such things to exist.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

It will make the federal reserve worse at what they do. Just stop existing already.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Negative. The instability generated by the federal reserve via printing money and
implementing it currently has a delay. This inflation that we are seeing could be spotted 2
years ago. With a CBDC the impact would be overnight. It would be a wrecking ball.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

The stablecoins currently available are open to supply and demand ebb and flow with public
guantities and values. A CBDC will always be inferior because it can't be trusted as a
centralized source. The validity will always be questioned because of the federal reserve’s
ability to alter those things as well as the public information in regards to them.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

This system will be the same as fiat with all its flaws but worse. Stick with fiat or recognize a
decentralized version as legitimate. However a CBDC that is backed by something like the
gold standard would be more viable.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?



A “cash” or real world tangible option will always be necessary. The need for technology
and/or internet services will always be an obstacle without a physical alternative.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

They are already evolving and it's decentralized digital currency. Any government controlled
alternative will effectively act like fiat. This whole option is entirely missing the point of digital
currency. Crypto payments convert instantly and effortlessly but it's because they are not
under a centralized control.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

Other countries establishing alternatives will function just like their own fiat systems. A
change in our currency should be an improvement. A shift to a digital fiat will push people into
digital currency while the fiat aspect will push people into the decentralized alternatives. A
shift to a CBDC is a shift to push people away from using that nation’s currency.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Don’t use it. It's a very bad option. It will not end well.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

lllicit financial activity happens in loopholes and trade. No version of CBDC will allow for
privacy. A CBDC system will eliminate privacy while offering no solution to the illicit activities.
This is not a fix, but rather a burden and violation for all while the illicit activities will simply
switch methods. Restrictions create black markets. They always have and always will.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

A system such as a CBDC will be incredibly vulnerable due to the fact that it can be controlled
from a single source. What makes crypto currencies viable is the blockchain without potential
for modification, a CBDC is designed to have the ability to be modified. It's a huge and
ridiculous risk to put an entire countries currency on a system like that.

14. Should a CBDC be legal tender?

No. Decentralized stablecoins should be.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Interest in a currency as a default is a rolling inflation for all of its users. What would help is a
standard like the gold standard.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

No. A currency with a cap disincentivizes people to use it. The fact that a cap is possible and
controllable from an outside source is very concerning.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

None. A CBDC should never exist.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

Currency in general should always have offline capabilities. So this would only ever be a side
currency. When needed the main/alternative option should be used.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Yes, but credit card payments with the chip are very user friendly. You can tap a card on top



of something and make a sale. Ever attempt to teach grandma how to do online banking? Not
advised.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Crypto is great at doing exactly that. But a CBDC will always be the inferior option.

21. How might future technological innovations affect design and policy choices related to
CBDC?

It shouldn’t. Accept decentralized digital currency as legitimate. Decentralized blockchain is a
self improving system by design. CBDC by design will always be on the losing end of a cat
and mouse game trying to protect itself.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Centralized banking in all its forms is fallible. Increase the stability of currency by backing it
with a gold standard again.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

| see a tremendous risk to individual freedom. | believe CBDCs will put our ability to buy, sell,
and transact at the whims of bureaucrats and politicians. It will eliminate all trace of financial
privacy.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Yes, non-governmental decentralized digital currencies can provide most of the benefits
without threatening individual liberty.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

It would facilitate forced, coerced inclusion.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

It would give the Federal reserve unprecedented power to intervene and tamper with the
economy and financial markets. This is power that the Federal Reserve should not have, and
is best left to free markets.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

It would likely be more stable without all that messy freedom stuff.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

CBDCs would allow the Fed (or its government sponsors) to manipulate the financial sector --
or any other industry -- by picking winners and losers based upon some arbitrary political
standard. Stablecoins are a market response to the financial instability caused by government
tampering, not the cause of it. Other decentralized digital currencies will eventually supplant
the need for stablecoins.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Putting digital currencies beyond any central or government control would mitigate the
adverse impacts. The "potential benefits" are only a benefit for those in control of the system.
It's "adverse impacts" for everybody else.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Yes, but this be done most equitably and efficiently by a decentralized currency and



decentralized finance. Smaller countries with low banking participation like El Salvador and
Tonga, and even perhaps larger economies like Argentina and Turkey are moving forward
with Bitcoin partly for this reason.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Decentralized digital currencies like Bitcoin, Etherium, Cardano, etc. have already become
very popular for remittance payments -- no CBDC required.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

It should not. The United States should first worry about following the Constitution and
preserving liberty, not trying to follow other countries in their descent into tyranny. Free
markets will always provide the means to exchange one currency for another.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

No.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Just don't do it. The blockchain of decentralized digital currencies is open and public. Law
enforcement has already proven they can track illegal activity on the public ledger.

13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Blockchain transactions are very resistant to hacking. The greatest threat comes from
centralized control.

14. Should a CBDC be legal tender?

Not just a CBDC, but maybe any of several decentralized digital currencies. If just a CBDC is
made legal tender, it will crowd out and displace all other options.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Every person deserves the ability to put their own money at risk in order to earn a return on
investment. The problems with a CBDC is that (1) the interest will likely come from a central
authority who can "print" money, (2) the central authority cannot resist the temptation to "bail
out" the powerful who make bad investments, and (3) it will be used to fund or monetize
government debt.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

No. What a dystopian Marxist idea. How about we instead limit insider trading by Federal
Reserve board members and politicians. Let the free market decide how much a money a
person should be allowed to have.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

That's one of the problems, isn't it? Once you centralize control over the currency, how do
you prevent the concentration of power in the hands of an elite few. Be smart, don't start!

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
Digital hardware wallets.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Decentralized blockchain transactions can be easily processed via a phone or biometric
device.



20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

The free market has already provided the solution. There are hundreds of exchanges already
in existence where people can buy or sell one digital currency for another instantly with the
click of a button.

21. How might future technological innovations affect design and policy choices related to
CBDC?

Blockchain technologies are constantly evolving to provide better privacy and security while
becoming faster and more scalable. | really don't see the need for a CBDC.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Just don't do it. The free market will provide better solutions than any pseudo-government
entity ever can.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

There is absolutely no way that CBDCs will gain the trust of the American people unless they
are lied to about them, which | strongly believe will be the case. Such a technology is
authoritarian and reflects and communist, central planner, agenda. CBDCs cannot possibly
provide the kind of privacy which is needed for a free economy to exist. The control of cash
flow they would enable ends America overnight.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

There is no need for a CBDC. What there needs to be is a clear and transparent ledger which
the public can use to audit the government's spending, not the other way around.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Of course, a CBDC will negatively impact financial inclusion as its purpose is to control
thoughts and actions to the liking of central planners. There is no circumstance in which this
technology can be used to increase financial inclusion. What is required is less regulation and
human intermediation, not more.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

A CBDC will fail like every other attempt at a planned economy. Increasing employment and
having reasonable prices comes from innovation, freedom and competition. A CBDC will
achieve the exact opposite.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

A CBDC will destabilize the economy by breaking supply chains and business workflows that
don't adhere to the draconian rules of central planners and their hidden agenda which is
nothing more than enslaving everyone by restricting their actions.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

A CBDC will cause damage to freedom in every capacity. Stablecoins exist to increase the
speed of transaction settlement which banks cannot achieve, or at least have not been able
to achieve.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

The tools would be to not implement them in the first place. There is no way that such a
currency could provide privacy and trust.

8. If cash usage declines, is it important to preserve the general public’s access to a form of



central bank money that can be used widely for payments?

No, the decline of cash is only leading to a proliferation of any and every other form of
cryptocurrency.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

In the absence of CBDCs, which is today and hopefully the future, other cryptocurrencies
have taken off.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

The question is, what are the ideals of America and are they being upheld? It is irrelevant
what other countries do as it seems the premise here is that America has no innovation left in
its blood at all. The countries adopting CBDCs are totalitarian states. If America thinks that
there is anything to learn from them in the way of financial control and surveillance, it is no
longer America and all decent people will leave.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

CBDCs would have to offer a level of privacy that only cash offers.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It can't. Either you have privacy or you don't. The entire idea that you can have privacy but
not anonymity at the same time is a redefining of the term "privacy".

13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

It would have to be fully decentralized. This probably can't happen because the entire
premise of a CBDC is control over the population and a planned communist-like economy.

14. Should a CBDC be legal tender?

No. The government needs to start accepting cryptocurrencies as legal tender and embrace
innovation.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

It won't matter as the entire premise of a CBDC is the control spending. Surely people could
be lured into such a scheme but ultimately what worth is it to have more of something which
you can't use freely?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
Absolutely not. All this question does is hint at the reality of what a disaster this entire concept
will be for society and the world. The existing regulations are already so bad that the people
want real cryptocurrencies more each day.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

None. If there is any desire for freedom and innovation then it will not restrict people.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

Digital currencies do suffer from the possibility of power outages and lack of internet
connectivity. This would require more advanced research such as nodes that could verify
transactions somehow offline.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

All CBDCs invite control mechanisms that discourage their use in commerce.



20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

There already exist interoperable blockchain currencies that make this concept irrelevant.

21. How might future technological innovations affect design and policy choices related to
CBDC?

Donate to and fund research on actual cryptocurrencies that give people freedom instead of
forcing control upon everyone and ending the entire concept of freedom.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

It is impossible to give people the ability to transact freely and openly with a trusted
middleman who can monitor and control every transaction and plan an economy. The lack of
privacy in a CBDC makes it something that will push people away from the US dollar entirely
if it has to be represented by such a technology.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

The result will be an individual implant of a digital chip on the forehead or hand and will usher
in a very chaotic time on earth.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

The dollar is essentially a digital currency as it is now. Most people now use debit and/or
credit cards for transactions and very little cash is exchanged compared to what could be.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

It would be exclusive because only those who are open to individual intrusion of private
property would be accepting of a solely digital currency.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Because the Fed's intrusion would cause it to be so regulated that it would defeat the benefits
of its utility. Instead of "legal tender for all debts public and private" it would become "we know
everything you buy and don't approve of some of it". "Oh, and yes you can afford your
$25,000 in back taxes; we're watching you".

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Again, the stability would be manipulated by the Fed's and the crap-ton of slush pools that
corporations would be privy to would continue and the inflation would go right along with it.
Less government is key for a flourishing economy.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

It would be inflationary because Uncle Sam wouldn't be able to resist manipulating it with very
little physical accountability.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Having an oversight by the people as to how the digital currency is being spent by being able
to see EVERY transaction made by the Fed's on the blockchain network.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

That is already happening as very little physical cash is actually traded.



9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Do we really need to concern ourselves with that? Let's try to stabilize our own country before
trying to plot a course to get more money to Iran, Taliban, etc.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

Should be absolutely irrelevant. A global ideology for economies is what will drive us right off
the cliff.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Not that | am aware of although | would estimate that there are.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Private citizens should be able to have private transactions. Uncle Sam sure as heck does.
Ask Nancy Pelosi what she has been buying into with her husband. She actually holds a
public office and we have no idea for sure. Stay out of the people's affairs. "...all debts public
AND PRIVATE".

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

There would inevitably be security risks inherent with internet transactions. Perhaps there
needs to be another internet that offers better security while using some of the algorithms
associated with the current system.

14. Should a CBDC be legal tender?

Absolutely. However, again, it should be anonymized for the private individual because it's
none of your business what the people buy with our money when we can't know what "public
servants" do with our money.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Not necessarily unless it were staked with an interest-bearing exchange with/for
accountability (Bank, Fed Lend-Back program, etc.).

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
Nope.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Feds mine it and get it into the system, banks or exchanges hold it, and we spend it however
we want to whenever we want to with complete and absolute individual discretion.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

Yes, the bank or exchange could issue pocket wallets for the digital assets or one could buy
one on a retail website (there are many wallets already available).

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Yes, plug in wallet and confirm payment at POS.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Nothing really new until the "Mark" is instituted. Bill Gates would be more than happy to help
get a digital implant for you when you decide that's the way you want to go. However, there
are plenty of tech gadgets already available which would be great mediums for this style of



currency.

21. How might future technological innovations affect design and policy choices related to
CBDC?

The Mark of the Beast will be eventually be mandated and this is where it starts. However, as
long as it remains un-invasive and the individual maintains some semblance of free-will in this
newly birthed Commie country then | see no harm.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Yes, it would be very easy to cross a line into globalism and eventually will. If the Feds can
retain their excitement and no go on an international spending spree this could be a great
way to stabilize this sinking ship.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

What amounts are insured and are funds sent to wrong wallet addresses that cannot be
retrieved insured, as well as hacked accounts with assets withdrawn, and if so, in what time
period?

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes, through a quantum financial system.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Should be positive and adds traceability, transparency

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Decreases Feds ability to control policy as policies in other countries outside of FED
jurisdiction can influence.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Should decrease stability with increased risk. These assets are not meant to be stable, so
they should be easily exchangeable into stable assets.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Shouldn't affect sector if implemented properly. Risks are with individuals if assets are not
insured.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Standards for security to deter hacking or sending funds to wrong places.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

No, it's important to provide necessities (food, water, electricity, clothing, etc.) to the public

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Unregulated assets increase risk and will yield increased instability over time.



10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

USA should be a leader in security and insurance.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes, change to a quantum system.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Use law enforcement to prosecute illegal behavior.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Insurance and prosecute theft, hacking across countries. Have a quantum strategy. Cannot
avoid electromagnetic pulse weapons and a system the has a real life physical asset value
would mitigate risks by switching to physical assets when digital ones are offline.

14. Should a CBDC be legal tender?

Yes.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

FED policy should dictate interest and provide guidance for new forms of taxes, such as gas
fees for digital transactions.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No, but yes for insurance limits.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Should provide security and guidelines with methods to enforce them.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

Yes, buy having a physical twin similar to a digital twin. An example would be to have
physical monetary accounts mirrored to digital assets. If digital assets are offline, physical is
available that can be synced when digital is online.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Yes. Standard payment systems and protocols.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Use a decentralized exchange designed by the Fed, including policy protocols.

21. How might future technological innovations affect design and policy choices related to
CBDC?

Design for a quantum financial system in the future by using systems engineering philosophy
in the design.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Yes, systems engineering and risk mitigation such as systems theories process analysis to
identify risks and cost effective safeguards.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

A CBDC is likely to suffer from the same flaws as our currency fiat system. Without
addressing these issues, which are the reason cryptocurrencies like Bitcoin were created to
mitigate, the public will surely find their ways into alternative currencies once again.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes, by decentralization the currency.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Negatively affect financial inclusion. Many people do not use digital banking, and do not wish
to use digital banking.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Likely would work similar or slightly better than traditional centralized currencies.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Perpetual inflation means the average citizen will only lose money over time, while those who
receive new money through loans will experience the greatest benefit.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Yes. People can lose their phones, the power can go out, some places do not have internet
access and depend on cash.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?
10. How should decisions by other large economy nations to issue CBDCs influence the

decision whether the United States should do so?

Just because another country is implementing a CBDC doesn't mean the US should. It also



doesn't mean we need to make our digital currencies centralized just because they are.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

By decentralizing some or all parts of the system. The ability to block, view, or manipulate
transactions is far too dangerous of a power to be given to any single entity. This is why
cryptocurrencies are decentralized, to prevent the manipulation of the currency, which, in the
digital age, is as simple as a few keyboard strokes.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

The potential for hackers is unavoidable, but can be drastically mitigated using a
decentralized system. In a decentralized system, over 50% of the nodes would need to be
compromised in order to mount an attack. With a centralized system, only the central
authority needs to be under control by the hacker.

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?
Pay interest to its owner? That shouldn't be necessary if the money holds its value.
16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

Yes, otherwise someone with enough power has the potential to abuse it. They can pad
theirs, or someone else wallet with as much money as they want, to the detriment of others.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

The total amount of money allocated should be publicly visible, including the anonymous
wallet addresses and amounts (no personally identifiable info). Non governmental and non
Federal reserve organizations appointed by citizens should oversee any changes to the
money supply.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

Yes, otherwise people may struggle to make payments when systems go down, or when they
are without internet service. Can be as simple as writing a cheque. It may not clear until the
recipient has validated on the blockchain, but people should be able to send and receive
money, and verify the sender/recipient offline through encryption and verification of keys

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Debit, credit, cash are already extremely easy. There is little benefits to be found on the
spenders end in that regard.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

These systems already exist and are in use for various cryptocurrencies, but given time and
government approval, they will mature even greater.

21. How might future technological innovations affect design and policy choices related to
CBDC?

There may come a day when society begins to reject technology and the downsides it brings
us. Digital currencies may be shunned from society, especially if they are abused, or fail to
produce benefits for citizens.

22. Are there additional design principles that should be considered? Are there tradeoffs



around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

CBDCs have almost zero benefits for citizens, but many benefits for governments. Citizens do
not own a CBDC because at any moment their wallet can be manipulated by the government.
Everything they buy is tracked by the government. The government can block purchases if
they aren't "approved". CBDCs are by far the most dangerous human invention yet, if fallen
into the wrong hands, or abused. But it can all be mitigated by simply making the digital
currency decentralized.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

The risk is an erosion of privacy and TOTAL control by the Federal government. With a
CBDC, a totalitarian government could limit people to within 5 miles of their homes... you
know in case there was a “pandemic” and people needed to be “locked down”.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
None of the benefits are worth the risk to freedom!!

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Financial inclusion? People should work for their money. Contribute something instead of just
take.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

You're doing a lousy job... inflation is taking off like a wildfire... and we should give you
MORE power in pursuit of “price stability”?? That's hilarious!!

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Negative.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

It will adversely affect everything... especially freedom.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

We have to have cash... otherwise a tyrannical government can control everything we do.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

I'm sure it will enable you to give even more “money” to people/ countries who hate us.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?



It shouldn't.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Eliminate risk by NOT having a CBDC!!

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It can't!! That's the problem!!

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
Again... NO CBDC!! Never!! Bad idea!!

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

There’s no longer anyone to trust!

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

No!!

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Don't do it!!
21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

While the benefit of easy tax collection was mentioned the fact that this would in effect end
tax evasion is not directly mentioned. If all the currency was digital at some point then bank
reporting requirements would expose even the best tax schemes to the Internal Revenue
Service. The true numbers of under-reported income are massive and 100% tax collection
may allow for large-scale tax cuts while paying off federal debts at the same time. Another
benefit is that if at some point current assets have to be converted to digital currency prior
criminal activity may be exposed but only if the holder of illicit money attempts to convert their
funds. | suspect many of the opponents of digital currency do so because they or a party they
represent have major unreported tax liabilities. Another point about the crime is not the
prevention of crime but the recovery of stolen money. If each dollar has a permanent tracker
then you would always be able to recover stolen money. The last point | would make is that if
you have perfect financials both aid for businesses and people can be tailored to them. Fraud
becomes less of an issue.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Possibly, but nothing is ever a sure thing, and the rules of economics are always moving with
change. | find the many other solutions to be unworkable in our system and far less likely to
succeed. So, for those reasons unlikely.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

If Congress per se required USPS's new banking to grant accounts to each citizen then it is a
huge increase in inclusion. Some people can't even get a bank account but rules would need
to be added like typically not giving overdraft protection in order to guard USPS against
liability.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

If every American has a bank account, and the currency is electronic then payroll would be
seamless for small businesses. Concerning price stability, hoarding of real estate and
commodities will likely occur less often. Since 100% of currency is reported over an amount
there is no reason to buy tangibles to launder money. This may stable real estate and luxury
commodity prices.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

If the government has 100% accurate reporting of business and personal finances it can tailor
assistance with a low risk of fraud. Also, lenders can request perfect financials. Perfect
financials will prevent bad lending.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?



I think the only likely adverse impact is that institutions that have illicit investors may have
issues.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Interest helps drive inflation because more money typically drives demand. So, | have to not
support that.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?







Name or Organization
none

Industry

Individual

Country

United States of America
State

California

Email

1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Risk of loosing more privacy. NO!
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
I would prefer an independent money, like bitcoin.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Financial inclusion policy helped create the 2008 crisis.
4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?



13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?
NO
15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

A CBDC is an absolute miracle for ending illicit activity in our society. If all transaction must
go through the CBDC then no one will commit any financially motivated crimes anymore. This
is a no brainer and should be the primary reason we adopt this.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
3. ICom_JId :';1 CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

It would be more inclusive than the current system right now with chartered banks. It will give
everyone a level playing field.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

All decisions can be made more swiftly. Very good news.
5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

CBDC is all we need. Cash is trash. Everyone has cell phones these days so a CBDC is the
best solution.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Cryptocurrencies will fill in that void if CBDC doesn't.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

We should absolutely not let China dethrone the USD reserve currency by having a major
head start with their digital Yuan. We cannot be left too far behind.



11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

This question is out of my scope to answer but | know enough to say that with technology
anything is possible. It's great that the question being asked is how? as it is possible.

13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

ABSOLUTELY.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

Yes it should.. This would need to be implemented with Apple and Google in their smart
phone OS.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Centralizing financial information is a dangerous action that has historically led to tyrannical
abuses of power toward individuals.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

The primary way for the economy to benefit is to limit centralization of banking. While the
banking requires regulation and legislation, consolidating all accounts at the central bank will
allow the central bank to control the economy. This has historically led to disastrous results in
other countries.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

CBDC would have a negative effect on financial inclusion as it could eliminate the vast
majority of banking as it exists today.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

A US CBDC would lead to extreme market swings primarily due to a lack of trust in the
central agency controlling it. Public opinion is fickle, and this would drive political action
which would then result in a centralized bank making massive mistakes (as it has done in the
past). The issue is that with only one player, the results are more likely to be cataclysmic in
their scope.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

A CBDC will eventually have a negative impact on financial stability. While there are tempting
aspects to a CBDC, having it so centralized would impact all involved. Purchasing of
"non-approved" or "competing" assets would be discouraged, and it is likely to result in a
large amount of money leaving the US markets seeking markets in other countries that are
willing to accept it.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

A CBDC could absolutely adversely affect the financial sector. The primary reason it would
have an adverse affect is because it would likely become the backbone for other stablecoins
and nonbank money. Eventually the goal would be to squeeze these other assets out of the
market which would drive money away from the country to seek other stable locations to
invest.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

The primary tool to mitigate adverse impacts of CBDC is to not centralize the currency. Let it



follow the currents that it is intended to follow. Allow the people freedom to control their own
destiny and their own monetary assets. And allow for competition in the market.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Cash usage has continued to decline. This has not reduced public access to a form of central
bank money (in the form of debit cards, credit cards, etc.). CBDC isn't required to make this
more available.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Evolution of digital payments is likely to continue on the path it currently runs. Banks
exchange currencies in the currency markets and charge currency exchange fees to
individuals to cover the costs. There would have to be a similar aspect under CBDC. In my
view, there is no real evolution necessary. Even the crypto markets have exchange fees
when purchasing crypto currency from existing non-digital currencies.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

Other large economy nations are free to govern in their own method. This does not mean we
have to blindly follow suit. Our financial purpose should be to focus on our own issues. |f
other nations wish to perform such actions, it is their choice. We don't need to follow a bad
idea just because other groups are doing it.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

The primary way to manage the potential risks is to not create a CBDC. Let the economy be
free and let the people be free economically.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Illicit activities are always going to exist, CBDC or no. Rather than try to implement controls
around privacy concerns of a CBDC, let people have real financial privacy and do not create
or require a CBDC.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Blockchain has shown that resiliency can be accomplished, but that is by its very definition
not centralized. Do not create a CBDC and you will not have to worry about fostering
operational and cyber resiliency. When centralizing, you will always run the risk of hackers
getting in and making changes. And by the time you realize the changes are made, it will be
too late.

14. Should a CBDC be legal tender?

NO. If individuals wish to operate with a CBDC then let them, but do not force it upon
everyone by replacing the physical currency with a digital one.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

N/A - There should not be a CBDC.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
NO

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

| can't believe this question is even being asked. Centralizing this much control is dangerous.
There should be banks as intermediaries allowing individuals to hold their assets (liquid or
otherwise).



18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

This would be achieved by not having a digital currency. Allow the regular currency to hold
true. Most of the physical currency is "digitized" anyway. Regulate and legislate the banks to
limit their fractional reserve lending capabilities and the control will be available.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

N/A - Let the existing currency work.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

N/A

21. How might future technological innovations affect design and policy choices related to
CBDC?

It would only serve to further centralize the control. This is a bad idea.
22. Are there additional design principles that should be considered? Are there tradeoffs

around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

As constituted CBDC poses a grave risk to our constitutional republic and the advancement
of freedom based economic systems across the world. Particularly, in the United States the
problem of introducing a centralized currency control to a population that will certainly reject it
poses additional risk of destabilization and an eventual run on the banks leading to economic
ruin. Tread lightly.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Yes. Unless you want everyone to cash out and trade into a defi system like bitcoin CBDC
must stay out of the control business. Economic activity must not be hindered by its tool.
Tools that cause a burden on its user will be used less.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Yes. Clearly the net effect is negative. Fewer and fewer people will participate in a system
with the State monitoring and directing financial activities. The alternative economy will
increase not decrease. You are already seeing this. The more you try to force compliance
the less economic activity you will get.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

First of all those goals are mutually exclusive and should be beyond the purview of the
Federal Reserve. CBDC would allow excellent control of price stability at the expense of
economic productivity and labor participation rate. To achieve economic stability, productivity
and participation will require a growing population willing to take risks and sufficient capital
allocated to the prudent endeavors. This has been the role of banks in a vibrant and free
economy. If you propose to this centrally you must present a persuasive reason why you can
do it better. | am not convinced by your paper.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

CBDC would negatively effect financial stability in any country it is implemented in. You are
wise to wait and see how it works in practice. Watch what is happening in China. Financial
stability is crumbling as people lose faith in their system when the banks prevent them from
buying gold or bitcoin. They will feel trapped and look for any way out. People are
resourceful.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Stablecoins are not too dissimilar from CBDC and can be used as an underhanded and
sudden transition to CBDC. The rise of other nonbank decentralized money is a direct result
of the financial crises 2007-8. CBDC will adversely affect the financial sector if it displaces



the current dollar system without addressing the reasons that gave rise to the nonbank
money in the first place.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

CBDC is flawed from its inception. The only tool | would consider is a sledgehammer aimed
directly between the eyes of CBDC. Diminish CBDC? Yes | would hope so.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Cash usage will increase with CBDC enforcement. If cash is eliminated then people will find
alternatives to cash. Convenience does not trump independence, confidence and privacy.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Perhaps slower and less efficient but secure. As the global reserve currency we can prioritize
what is important to us.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

If they want to be the guinea pigs | am all for it. Let us do long term studies to gauge the
effects of CBDC on developed nations.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

The potential risk of corruption and abuse of centralized power and control over all economic
activity is just too great. To suggest otherwise is foolhardy and ignores all human history.
Managing such risk is not possible because the risk is actually a feature.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It can't and it should not try. Currency is a tool. It is like saying you want to manufacture a
pistol that will not fire unless approved by an invisible and unaccountable central authority.
By doing so you provide a weapon for the central authority not the user. Nobody will willingly
buy such a pistol. lllicit financial activity is for law enforcement to deal with. They have their
own tools. This is beyond the purview of the Federal Reserve.

13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Resiliency of the network sounds like an engineering problem and not relevant to what is at
issue. It could be the most efficient and secure system but who does it benefit? if it benefits
the federal government over its citizens then it is a form of tyranny.

14. Should a CBDC be legal tender?

No.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Yes of course all money must have a time aspect or cost to it. Otherwise it is not money.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

No of course not. That would be Marxist - a philosopher who calls for the end of human
history. Not something we should be striving for.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Ideally independent of the central authority but that is not possible if they are also regulated
by the central authority. Banks should continue to function as the sole arbiters of what money
gets loaned into the economy. And there should be a greater number of banks not fewer.



18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

CBDC should be offline all the time. It can be achieved by giving up trying to control every
transaction in the economy.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Currency has to be fungible. It cannot have any user based or transaction based limitations
placed on it. Otherwise you are creating something less desirable than the currency we
already have.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Any technology or technical standards are welcome as long as they do not degrade the value
of the currency to the user of the currency.

21. How might future technological innovations affect design and policy choices related to
CBDC?

Cryptography is a secure method of account and any advancement in the field should be
added to digital currency in the same regard as printing security measures are added to bills.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Don'tdo it. | love this country.




Name or Organization

Creative Investment Research
Industry

Other: Investment Policy Research
Country

United States of America

State

District of Columbia

Email

info@creativeinvest.com

1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Given the fact that incompetence, discrimination and exclusionary practices based on race
are prevalent in investment and finance, including at regulatory bodies, we decline to directly
address the questions, having done so over the past 40 years. Further efforts to address
these questions would be a “futile gesture”, unlikely to be fairly evaluated or considered given
the fact that the person submitting the comments is not white or wealthy. In the public
interest, however, we note our answers to the questions posed by reference to the following:
On June 18, 1998, we opposed the Citibank/Traveler's merger (See:
http://www.creativeinvest.com/FRBtrav.pdf.) This merger led directly to the financial crisis of
2008, which cost the American public $19.2 trillion in lost household wealth (2011 dollars) On
July 25, 2012, Sandford | Weill, former Chairman of Citigroup, indicated his belief that the
merger was a mistake, and never should have been allowed. Mr. Weill spearheaded
Citibank/Travelers by getting regulators and policymakers to repeal the Glass-Steagall Act, a
Depression era law designed to separate commercial from investment banks. As we noted on
Oct. 5, 2006, foreshadowing the rise of cryptocurrencies: "competitive advantage with respect
to capital access is available to any country with significant economic potential and a modest
telecommunications infrastructure.” https://www.sec.gov/comments/4-526/4526-1.pdf In 200€
we estimated that the elimination of Jim Crow laws and reduced employment discrimination
boosted the U.S. economy by $20 trillion dollars over the 20 years after King's death. (In
2020, Citigroup estimated the cost of racism at $16 trillion, 14 years after our estimate was
published on thestreet.com.) Blockchain, Cryptocurrency and the Future of Monetary Policy
https://lwww.prlog.org/12785779-blockchain-cryptocurrency-and-the-future-of-monetary-policy
.html Creative Investment Research Files Comment on FedNow Payment System
https://www.prlog.org/12791364-creative-investment-research-files-comment-on-fednow-pay
ment-system.html Is FedCoin, a US Government-issued cryptocurrency, feasible?
https://lwww.prlog.org/12772509-is-fedcoin-us-government-issued-cryptocurrency-feasible.ht
ml Comments to the Reserve Bank of India on Blockchain, Crypto
https://lwww.prlog.org/12765825-comments-to-the-reserve-bank-of-india-on-blockchain-crypto
.html Survey: Most Appropriate Applications for Blockchain Technology
https://www.prlog.org/12735273-survey-most-appropriate-applications-for-blockchain-technol
ogy.html William Michael Cunningham Files Amicus Brief in Net Neutrality Case (18-cv-1051)
https://lwww.prlog.org/12729944-william-michael-cunningham-files-amicus-brief-in-net-neutrali
ty-case-18-cv-1051.html In 1989, we were among the first research firms to evaluate banks
and social factors. See: Social Performance Indicators for Banks, 2002.
https://www.creativeinvest.com/SocialPerformancelndicatorsfortheFinancelndustry.pdf "Envir
nmental Issues and Stock Returns." Our 2015 report quantifies the impact environmental
issues have on company stock prices.
https://www.eventbrite.com/e/how-environmental-issues-impact-stock-returns-tickets-202928
8657 We stated, on February 5, 2015, in testimony to the Norwegian Ministry of Finance
(http://www.creativeinvest.com/NorwayTestimonyFeb52015.pdf) and on April 22, 2015 in
testimony to the Government of the United Kingdom
(https://www.creativeinvest.com/UKConsultationonChangestolnvestmentRegulationsApril222
015.pdf ): "As the market value of environmental, social and governance factors continues to
grow, companies and investment managers will engage in fraudulent practices related to
these factors. These practices will range from simple falsification of environmental, social and
governance records to more sophisticated, but no less fraudulent methods related to
environmental, social and governance ratings." On September 22, 2015 automaker
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Volkswagen admitted that defeat devices used to cheat emissions testing were installed in 11
million vehicles worldwide. We outlined an approach to these questions in Comments on the
Environmental, Social and Governance Reporting Guide. Government of Hong Kong.
September 18, 2015. https://www.creativeinvest.com/HongKongESGReporting.pdf On
January 15, 2010, during a discussion on Race, Class and the Environmental Movement, we
explored solutions for health/wealth disparities, the structure/metrics of injustice, and ideas for
advancing equity. See:
https://lwww.prlog.org/10490189-race-class-and-the-environmental-movement.html and
https://drive.google.com/file/d/1LUCWzdGTyh92SqiUX|siZ-ugM-4eFGab/view?%20usp=shari
ng In addition, several Amicus Curiae or Friend of the Court briefs filed in signal cases
contain relevant discussions of the factors noted: The U.S. Court of Appeals for the District o
Columbia Circuit accepted a Friend of the Court brief filed by William Michael Cunningham in
Mozilla Corporation vs. the Federal Com

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Yes, but, again, we address the question by reference to our earlier filings. See:
https://www.impactinvesting.online/2022/01/crypto-inclusion-myths.html

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

While we suggest race and class be explicitly considered in your deliberations, we note one
of the key myths concerning cryptocurrency is the claim that these new forms of money will
increase financial inclusion by making financial services more broadly available to poor and
low-income consumers. This is an unproven assertion at best, an allegation of dubious
veracity, made in all likelihood to obtain regulatory support for cryptocurrencies. No
independent, objective data exists to support the inclusion claim with respect to Black people
and communities of color. This is the same tactic used to generate regulatory support for
subprime lending, and, as with that disaster, it is a myth. While my support for cryptocurrency
rests on it's potential to increase financial inclusion, the fact is that this potential is unproven.
Hyperbolic and false statements about financial inclusion make it less likely that this potential
will ever be realized. See:
https://www.impactinvesting.online/2022/01/crypto-inclusion-myths.html
https://drive.google.com/file/d/18uFqONLX5aaswj7plZDThZO93uaxHk5Z/view?usp=sharing

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

See: Blockchain, Cryptocurrency and the Future of Monetary Policy
https://lwww.prlog.org/12785779-blockchain-cryptocurrency-and-the-future-of-monetary-policy
.html

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Inadequate consideration of the public interest, which has clearly damaged the public and
investors. Current regulatory practices protect the monetary interest of a narrow set of
non-minority persons, fail to protect the interest of the general public, and damage the
Country’s long term economic prospects. Should these same practices be carried forward into
the establishment of a CDDC, ethical and market failure, as with subprime lending, LIBOR
and certain Fed Bank Presidents, is likely.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

While we decline to answer the question directly, let us note that our forecast indicates that by
12/31/2039, if current trends continue in a linear manner, the number of FDIC insured
institutions will be approximately 1-2. Note that, with growing competition from fintech firms
and alternatives, like bitcoin, this may imply the wholesale exit of banking institutions from
both the FDIC and Federal Reserve systems. This would not be in the public interest.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

The Fully Adjusted Return Methodology.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?
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Given the fact that incompetence, discrimination and exclusionary practices based on race
are prevalent in investment and finance, including at regulatory bodies, we decline to directly
address the question.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Given the fact that incompetence, discrimination and exclusionary practices based on race
are prevalent in investment and finance, including at regulatory bodies, we decline to directly
address the question.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

See: Comments to the Reserve Bank of India on Blockchain, Crypto
https://lwww.prlog.org/12765825-comments-to-the-reserve-bank-of-india-on-blockchain-crypto
.html

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes, but we decline to answer the question directly, given the fact that incompetence,
discrimination and exclusionary practices based on race are prevalent in investment and
finance, including at regulatory bodies.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

We decline to answer the question directly, except to note that the British Pound and the US
Dollar are the currencies used to facilitate most illicit financial activity.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

See: Amicus Brief in MetLife v FSOC (16-5086):
https://www.prlog.org/12570202-william-michael-cunningham-files-amicus-brief-in-met-life-fso
c-16-5086.html

14. Should a CBDC be legal tender?

Yes.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

No. We decline to answer the question directly, except to note that the question itself shows
the Fed is beholden to wealthy, unethical non-minority financial interests.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Given the fact that incompetence, discrimination and exclusionary practices based on race
are prevalent in investment and finance, including at regulatory bodies, we decline to directly
address the question.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

Yes, but we decline to answer the question directly, given the fact that incompetence,
discrimination and exclusionary practices based on race are prevalent in investment and
finance, including at regulatory bodies.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Yes, but we decline to answer the question directly, given the fact that incompetence,
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discrimination and exclusionary practices based on race are prevalent in investment and
finance, including at regulatory bodies.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Given the fact that incompetence, discrimination and exclusionary practices based on race
are prevalent in investment and finance, including at regulatory bodies, we decline to directly
address the question.

21. How might future technological innovations affect design and policy choices related to
CBDC?

See: Creative Investment Research Files Comment on FedNow Payment System
https://www.prlog.org/12791364-creative-investment-research-files-comment-on-fednow-pay
ment-system.html

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Yes, but we decline to answer the question directly, given the fact that incompetence,
discrimination and exclusionary practices based on race are prevalent in investment and
finance, including at regulatory bodies.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Do not do this

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Do not do this

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Do not do this

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Do not do this

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Do not do this

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Do not do this

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Do not do this

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Do not do this

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Do not do this

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

Do not do this

11. Are there additional ways to manage potential risks associated with CBDC that were not



raised in this paper?
Do not do this

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Do not do this

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Do not do this

14. Should a CBDC be legal tender?

Do not do this

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Do not do this

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
Do not do this

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Do not do this
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
Do not do this

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Do not do this

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Do not do this

21. How might future technological innovations affect design and policy choices related to
CBDC?

Do not do this

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Do not do this
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lllinois
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

It's beneficial if it reflects American values, as stated privacy is a big concern. Also my other
concern is how much power would be instilled in the federal reserve over the country. Private
sector working with government should be the future.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Collateralize the xrp ledger with gold and other commodities, possibly even debt. Peg xrp to
the dollar stable coin. I'm a big believer in backing it by gold.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

| think positive as long as we stay always from china’s version of a CBDC.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

N/A.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

N/A

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

CBDCs could be used for wholesale back end banking. Sending transactions between other
central banks. Stablecoins should be used for the public.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

N/A

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

No. It can be done with or without. Could be important for people feeling secure.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Countries could accept other crypto assets as a form of payment. Stable coins such as USDC
could facilitate cross border payments using XRP Ledger.



10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

Greatly. We need to beat China in the race for the new world. If we are to remain number 1
we must adopt this innovation ASAP. And we need to enable ripple the American company.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Maybe there’s code for suspicious activity and allows admins to look into the matter.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Quantum computing could be an issue in the future. Regulators/ Agencies could create a
node on networks watching over the codes.

14. Should a CBDC be legal tender?

Yes. Should act like the dollar.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Yes. It should act like the dollar. Same benefits, possibly more with cbdc.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No. Should act like the dollar.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Ripple- central bank Stellar Algorand They should be regulated like a bank.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

Yes in case of emergency, we need reliability in money. XRP Ledger already has this
technology called XPOP.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Xrp ledger.

21. How might future technological innovations affect design and policy choices related to
CBDC?

CBDCs can be created with some of these protocols. I'd recommend the XRP ledger. And
using payment rails that ripple has laid out.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

No, no, no! We don’t want a large independent bank controlling our data and our spending.
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes, end the FED and give financial control back to the people and elected officials.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Very negative. | see social engineering being done through a financial system.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Stay out of it and let the free market rule.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Stability is controlled by the market not by a large single co trolled bueracracy.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Go back to a gold standard and do away with fiat money.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Just don't do it.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Yes

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Gold standard and free markets.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

The US is the standard. It can remain that if you maintain a strong dollar.



11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Let conservatives form our budgets.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It couldn't.

13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Don’t do CNDC, that is how.

14. Should a CBDC be legal tender?

No

15. Should a CBDC pay interest? If so, why and how? If not, why not?

NoCBDC

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
Don't do it.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

None
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
No

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

No

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

It shouldn't.

21. How might future technological innovations affect design and policy choices related to
CBDC?

They shouldn't.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

It is opening the door for control by elites who don'’t care for the people. Stop it.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Benefit would be ease of taxes , if done right all "dollars" are on a public ledger so you can't
"hide" money. (Using paper dollars to by illegal items etc.. or digital dollar transactions illegal)
Risk would be not clear rules on what transactions are illegal (verify gun permit before
allowing transaction to process)

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Best benefit would be a capped limit on number of CBDC coins. This would self regulate
based on supply and demand ( free market) capping inflation possibly and either stake or
mine CBDC as a tax generator like Miami coin or stake as like a dividend reward.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Possibly negative for boomer generation because of the technology but positive for newer
because of the Blockchain security and over all accountability of smart contracts and ease of
liquidity.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Max employment could be achieved by limits on CEO and company profit margin in terms of
percentage (example CEO can only make 25% more then lowest paid employee. Company
can only make 10% overhead) this should incentivies companies to distribute profit back into
the company infrastructure and into the employees and R+D . This should also lead to better
products leading to competition and if CBDC follows free market principal of supply and
demand with a capped number of coins

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Positive if it can compete with BTC as a coin that backs itself. People would see that the
CBDC is "backed" by itself like gold backs gold BTC is backed by BTC.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Think the adverse affect would be caused by a miss alignment in the goal of what the CBDC
is ment to do and what loop hole gets put in that. But if there is a coin cap (CBDC fixed
number of coins) there would have to be instant deflation which right now stable coins and
crypto can't cause because you have to cash out in dollars to purchase.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Mitigate the deflation... Best would be set the correct fix coin limit (example 30 trillion national



debt + 60 trillion circulating etc.. = 90 trillion CBDC to break even) .. why not lock the national
debt like BTC locked 21 million then mine or stake the national debt away over time and add
extra coin amount (enough to cover what's out their already and what the rest of the world
would need) "population of the planet x livable income = total coins needed" then add
national debt to that number should give you a good starting number to minimize deflation
shock.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

everything is going digital. As long as there is an internet infrastructure and power
infrastructure we can use smartphones and the normal online ways to use CBDC and same
as a credit card it wouldn't change how the person uses money the CBDC would mostly be
changing the behind the scenes transaction processing

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

In absence of CBDC .. BTC is winning. That's why if you are going with a CBDC it needs to
competite with BTC .. (fixed CBDC supply) but don't ban BTC like China it will force more
people away from CBDC then too it.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

We need to be big players in the world if we are going to remain free. So to be big we need
to have a competitive product (CBDC) are's just has to be more like BTC then then
manipulated tracked government control the crypto world is saying it will be.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Not sure. but what the people want is accountability of spending by the government and
open ledger allows that. Tho the CIA and defense money would be seen ... Tho like BTC it's
just an address nobody other then the person sending knows who that address belongs too.
- keep addresses private keys not like exchanges

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Think | answered that in question 11. But you need private keys , as the CBDC is open ledger
you can track and see all transactions into that address yet no name is attached peir to peir (
all you see is account 1 sent money to account 2 you don't know account 1 is owned by A
and account 2 is owned by B ) but you can have a SNN link or something on the wallet so
that you have the information on your side ( you would see SNN set up a wallet address 3)
then the open ledger would see the transaction as address 3 sent to address 1 $$$ and you
would run a report of transactions for wallet 3 and you would know the history for SNN

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

51% attack , loss of private key, but crypto is strong especially XRM . Decenteralized is the
best but you could have other counties and big tech and others take over with mining power
geo lock mining to just the USA and roll it out over time to areas/allies as you like.

14. Should a CBDC be legal tender?

Yes . Again if done correctly and not as a government control you can only do this and this ..
people are already comparing CBDC to China control if the US is going to do one it needs to
empower freedom naritive that BTC does

15. Should a CBDC pay interest? If so, why and how? If not, why not?

CBDC again can be a stake coin and have a APY. But transaction fees should be used as
taxes ( follow Miami coin)

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

No. Point should be free and open free market , you will have issues with the right wing



saying it's socialist control and the left saying there is class division to keep people poor

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Use the current exchanges . People know them they trust them and really need to make all
of them available equally across the US.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

You can't transact without internet so I'm not sure if it is possible. But it would cause a block
issue if transactions were not being processed then all of a sudden back online and you have
a liquidity issue.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

CBDC wouldn't change use , credit card , online payments nothing would have to change.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

ATOM runs on ETH .. can handle anything. But work with payment platforms like PayPal and
others and see what they need . AMP runs on ETH is an example

21. How might future technological innovations affect design and policy choices related to
CBDC?

Not sure

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

| would say remember free market and use BTC as your guide yet make it do what you
intend to do and be clear about it to the people . People need confidence in it to use it so the
battle over what a CBDC is already started June/2021 really follow Miami coin as a test and
remember it needs a fixed supply to be taken seriously as a trusted account of exchange.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Their is absolutely no benefit in giving you morons more power. This is stupid and should be
considered no further.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
GO BACK TO THE GOLD STANDARD, A REAL ASSET, WHICH IS PHYSICALLY REAL.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

This would be purely negative. You as an institution is negative and need to be abolished. Go
back to the gold standard instead of this nonsense.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

It would give you complete control bypassing the banking system, which is totalitarian. This
idea is moronic. Again, you as an institution needs to be abolished and we need HARD REAL
MONEY.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

NEGITIVE.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

It would allow you to completely bypass the financial sector.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Going back to a gold standard and abolishing this institution. This would solve all adverse
impacts.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Cash is always needed to protect personal transactions from institutions like you, the IRS,
banks, etc. This is a nonsense question.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

They do it digitally already?



10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

It should have zero influence on what we do as a nation. If other nations want to create a
digital coin, so be it.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Going back to the gold standard would solve all problems.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It wouldn't? Stupid question.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

It wouldn't. It would be hackable, always. Stupid question.

14. Should a CBDC be legal tender?

Hell no. Stupid question. Go back to the gold standard. We need real money.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Stupid question.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
Stupid question.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

There are these things called banks. You conclude with them daily to rob us of our
purchasing power.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
It is called cash. Stupid question.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Stupid question.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

We literally use USD across millions of platforms. How is a CBDC different?

21. How might future technological innovations affect design and policy choices related to
CBDC?

It will continue to make it so complex and unrecognizable that they will fail, inevitably.
22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

GOLD STANDARD. IT IS REAL. IT WORKS AND HAS WORKED BEFORE YOU ALL CAME
TO AMERICA IN 1913.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

CBDCs are a terrible idea. Instead of further centralizing the financial system we should be
working to decentralize it. Centralization brings risks of tyranny and one point of failure (lack
of resilience)

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

Yes. Reasonably regulated DeFi will provide greater access to financial instruments for all
without the risks of a centralized system.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Yes, it would be negative. Look at polls on trust in the government for data.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

More power in the hands of a few rarely assists with sustainable goal acquisition.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Negative for all the reasons | have been listing.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Yes, it will greatly destabilize the current financial sector and make it far more vulnerable to
internal and external threats.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

A great tool would be not to do it.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

No.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Evolution will be in a more equitable direction.

10. How should decisions by other large economy nations to issue CBDCs influence the



decision whether the United States should do so?
United States should embrace financial freedom not financial repression.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Yes

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

This is a false choice.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Centralization increases risks of large scale failure and vulnerability.

14. Should a CBDC be legal tender?

No.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Something that should not exist shouldn't pay interest.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
This question is a clear example of the harm that CBDCs could cause.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

NA
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
NA

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

NA

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

NA

21. How might future technological innovations affect design and policy choices related to
CBDC?

NA

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

NA




Name or Organization

Industry

Payment System Operator or Service Provider
Country

United States of America

State

California

Email

1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

XRP the standard! We are faster than banks and more environmentally friendly than Bitcoin!
Tell SEC to get their hands out of their asses and settle lawsuit before their corruption gets
exposed!

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Send stimulus to sheep directly

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Yes you can send sheep money faster

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Just use XRP as a bridge currency!

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Positive because you can send the sheep money faster!

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

JP Morgan will be crying their panties off while Ripple takes over!

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Use XRP ledger!

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Cash is trash anyways!

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

XRP provides fast and cheap cross-border payments! IMF and WEF wrote papers about XRP

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?



China already ahead of slow USA! If USA does not issue a CBDC they will be behind Chinal
I’'m not surprised Slow Joe Biden is letting China get ahead!

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Use xrp ledger

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

XRP ledger is very secure and will provide privacy to everyone!

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

WEF simulated a cyber attack on financial system so you should ask them!

14. Should a CBDC be legal tender?

HELL YES! Xrp too!

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Yes, because otherwise nobody will use it! Cmon this is a stupid question!

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Xrp should be the intermediary because it is fast cheap to transact and great for environment!
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
Yes, XRP ledger can run offline!

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Yes, give all retailers digital wallets. Let people pay with crypto and CBDC at stores!

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

XRP can transfer a CBDC across multiple payment platforms!

21. How might future technological innovations affect design and policy choices related to
CBDC?

Just keep innovating! Let the private sector innovate because the old heads at the
government have no clue about how to do anything!

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

No trade offs if you use XRP ledger!
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

BITCOIN

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
BITCOIN

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

BITCOIN

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

BITCOIN

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

BITCOIN

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

BITCOIN

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

BITCOIN

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

BITCOIN

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

BITCOIN

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

BITCOIN

11. Are there additional ways to manage potential risks associated with CBDC that were not



raised in this paper?
BITCOIN

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

BITCOIN

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

BITCOIN

14. Should a CBDC be legal tender?

BITCOIN

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Screw your fiat bs

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
Screw your fiat bs

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Screw your fiat bs
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
Screw your fiat bs

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Screw your fiat bs

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Screw your fiat bs

21. How might future technological innovations affect design and policy choices related to
CBDC?

Screw your fiat bs

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Screw your fiat bs
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

We don’t want your digital currency. SCAM!
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
END THE ILLEGITIMATE FED!

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

We don’t want your digital currency. SCAM!

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

END THE FED!

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

The FED is THE PROBLEM.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

End the fed... NOW!

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Ending the federal reserve banking system which does nothing for the people and instead
enriches globalist banking cartels.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Gold

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Worthless

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

The actual elected leaders should decide fiscal policy not a banking cartel.



11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Scam

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Scam

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Scam
14. Should a CBDC be legal tender?

Federal reserve notes should not be legal tender. GOLD STANDARD! You are the reason
for inflation and wars.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Dumb globalist idea to assert more control over the population.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
I'm sure you'd love that.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Elected leaders not banking cartels.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
You think we're this dumb?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Dumb idea... the Founding Fathers would be mortified to think we let a globalist banking
cartel slither into control of our monetary policy and loot all of our actual gold reserves and
keep the nation as a permanent debt slave.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Bitcoin exists.

21. How might future technological innovations affect design and policy choices related to
CBDC?

Bitcoin is freedom compared to a globalist cartel digital currency. You're too late!

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Don't do it.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

A centralized government digital currency will become an absolute nightmare for both
freedom and privacy in this nation. Giving the government the power to suspend someone's
ability to spend money freely, or a business's ability to receive payments. Imagine the tyranny
this could bring if suddenly this CBDC was to be used this way at a mass scale. Imagine
creating a system that could automatically reward people who voted one way or another and
punished those who didn't. Imagine a social credit score that is linked with your CBDC wallet
automatically restricting you from certain purchases and eliminating your financial freedom.
These ideas are not postulations but absolute certainties that will come about by giving
federal government this much control over the money of citizens.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

No. The entire point of a blockchain-based cryptocurrency is to eliminate centralization and
authority needing to tyrannically monitor and control both the flow and supply of money. A
CBDC is in this regard counterproductive by every measure.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Yes. Centralizing authority that controls the flow of money will absolutely end up affecting
financial inclusion.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

It will allow the Federal Reserve to manipulate and move the currency however they see fit,
so in that regard | suppose it will absolutely give them more power to implement their
monetary policy. But does total control over money sound like it will end well?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Given that citizens will inevitably find the CBDC restrictive as the Federal Reserve executes
its control over the money, individuals will flock to alternatives, thus creating friction and
disparity in markets. If there are politics at play that try to restrict use of the alternative, you
could see entire new economies blossom completely outside of the CBDC's system. A
non-participant economy would be bad for the US's financial stability.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Yes, by assuming full control of finance. This will restrict how traditional finance companies do
business, for better or for worse.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?



There are no tools that could mitigate its' being centralization. It is a self-defeating and frankly
evil idea.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

No. Whether the Federal Reserve creates a solution or not, the free market will elect a
service or alternative that is both more free and more accessible.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Evolve in what way? Speed? Immutability? Freedom? Accessibility? There are already
hundreds of ways the market is evolving to accomplish this without the need of a CBDC.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

This is a great question and one that we need to seriously reflect on. The only nation to have
enacted a CBDC is communist China. For all the reasons that they chose to instate a CBDC,
read the response to question 1. The answer is plain as day, China sees CBDCs as a way to
imprison its people in their financial authority. Do not let the United States be swayed to do
the same.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

No. Once the door to the kind of power a CBDC creates is opened, it will be abused.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It can't. The two are mutually exclusive. Complete anonymity is privacy, this should be clear
as day with all the court battles data companies like Facebook have fought in recent years. If
data can be linked in any way to an individual it will be used for profit, for for malice, or both.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

It doesn't offer any benefit over the current system, where money in a digital ledger is insured
and can be reinstated to victims of crime or fraud without the need to ask the Federal
Reserve to create more CBDC tokens. As for security, it would still be up to institutions to
secure the wallets or "vaults" containing the CBDC. Reversing a blockchain transaction on
the ledger from a central authority would require tens of thousands if not millions of requests
to be approved or denied every single day. This isn't scalable.

14. Should a CBDC be legal tender?

If it isn't there is absolutely no point for its existence whatsoever. The US financial sector
effectively already has a form of CBDC. We already have digital money. We already have
methods of transacting digitally. We already have cryptographically secure banking systems
on the back end. If CBDCs are just for banks to use, what's the point? It would just make their
work more difficult and still provide no benefit to citizens either way.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

No. It's self-defeating. If CBDC tokens are minted to pay out users' interest, the currency
would inflate at the exact same rate as their interest is paid, effectively giving them no more
value than they started with. Doesn't make sense.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

No, this is anti-american and tyrannical, and if it made sense we would already be doing this
today.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

What is the point of an intermediary exactly? A centralized digital blockchain currency



wouldn't need any intermediaries... it's centralized... you go from the user to the center.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

There are methods of doing this, but it's no more efficient than how Visa or Mastercard
transactions are held in psuedo-offline states and then transacted at a later date. Again, this
just doesn't make sense as a replacement for the current financial tools. Blockchain and a
central currency with full authority over their money do not make sense. They are two
opposing ideas.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

There is nothing you could directly improve upon over how people use currency today. | tap
card, good is instantly paid for, transaction over. From an ease of use perspective, where is
the improvement to be made here?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

This question really shines light on how little the Federal Reserve actually understands about
what a CBDC is or what its for. There is no need for multiple payment platforms. The CBDC
IS THE PAYMENT PLATFORM ITSELF. It's CENTRALIZED.

21. How might future technological innovations affect design and policy choices related to
CBDC?

Those innovations aren't future, they are today, happening right now. What the Federal
Reserve should be considering is what place a CBDC even has if citizens elect an alternative
currency instead. To do internal transactions within government and finance as a fungible
representative of treasury assets, maybe? All the things the US Dollar no longer does, LOL.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

The only potential benefits of a CBDC belong to authoritarian usurpers and communist
governments. Thank you for your time.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

It will give the central banks too much control! Stop this before it is too late!! 1913 was a
mistake. Creature of Jekylle island!?

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Bitcoin.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

NEGATIVE ALL ACROSS!

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

THE FED ISN'T EVEN A US ENTITY. IT IS PRIVATE
5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Bitcoin.

10. How should decisions by other large economy nations to issue CBDCs influence the

decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity



and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?
No.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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Technology Company
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South Carolina
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

| know the benefits of digital currencies, and | know the risks. The two greatest risks inflicted
upon the public by a digital currency run by the FED would be "automatic taxation" and high
(or any) transfer fees. This currency will not be well-received if either are part of the CBDC
implementation.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

| believe a CBDC could be better achieved if private groups (like the FED) stay out of private
monetary regulation altogether. The technology should be excellent to be well-received.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Yes, it "could". Positive to the FED, but a lot of ways to incur debt for the public through
service fees.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Greatly. The FED doesn't much give a damn about the public economy. Kingmakers pay
themselves. An individual will either accept or deny the technology based on its merits.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Financial stability "could" be either supportive or detrimental, at the FED's desire or

whim. Positive or negative for who.. The FED or the public? Not a very good question; vague
psycho-babel. There is a great amount of room for the FED to manipulate the public through
a CBDC. That's what people are worried about. There is the potential for a great negative
impact to stability with any currency implemented by groups with questionable intent.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Yes. Legislation could be passed to force adoption of a bad idea. This happens all the time. A
CBDC that's run by psychos would most likely be used for buying assets (people) in
government. It could also be used for embezzlement. It could also be used for laundering
operations of dark market monies. | don't see any of this behavior changing anytime soon.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Tools: Declaration of Independence, Alternative currencies, Deregulation, Abolish the SEC,
Sever ties between the USA and the Federal Reserve group altogether. Diminish: Benefit to
the public or the FED? A digital currency run by the FED would more than likely be harmful to
the public if it has no public oversight. We are already a victimized people by the widespread



central-banking cartels. Got to remove the psychos before something like this is implemented
or else it will be more of the same "control" garbage people are rebelling from.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

No. There are existing technologies in the world that are already functional for global public
trade. | think it's a good idea for the FED to promote any kind of digital currency, including
their own, simply because it draws more attention to the existing technologies.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

This is already happening. There is an entire generation already using free trade technology
for payments over the internet. It's evolving well, even with some interference by federal
regulators. People don't ask to be free; they simply do it. The people aren't waiting to be
supplied solutions. The public has already built their own currencies.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

Who gives a damn what others do? This is America. We don't ask permission. And we don't
let ourselves be manipulated by other nations and their actions. At least, we shouldn't.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

There are always more ways to manage potential risks. Accounts need a tiered system to
access various levels of the account. | go into greater detail of how this can be managed in
my answer for Question 22.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

First of all.. What makes financial activity "illicit"? Laws and Legislators. Both of which are
often purchased illicitly. Ironic. Anonymity is Privacy. The fact that this question exists, tells me
the FED would abuse public privacy regardless of anonymity. The FED's intentions are clear
here.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Cyber Resiliency: Employ hackers to audit an alternate version of your networks and
protocols before going live. Unavoidable Risks: Foreign manipulation of supply, demand,
network, etc.. Temporary hijacking of digital identity and account.

14. Should a CBDC be legal tender?

Only if we still care for the laws we make. A sane population implements common sense
laws. The current public realm of law is populated with corruption; therefore our laws are as
ignorant and corrupt as those making them. | don't think it will matter if a CBDC is legal tender
or not. If people don't like the technology, how it's used, or agree with FED politics; they won't
use it.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

No. Because monetary value shouldn't accrue from what you hold. Monetary value should
accrue from what you trade. Duh! But you also shouldn't tax a CBDC either, and the transfer
fees should be super low or non-existent.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

No. And asking a question like that reveals another horrid desire or intention of the FED
implementing a CBDC.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Escrow services should clearly be able to be used for a secure trading experience; but they



shouldn't be mandatory. The regulatory structure is quite the same. Fraud is fraud. Litigation
solves most disputes. No reason to cease normal public proceedings for asset recovery.

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

Yes. The storing of assets should be flexible. An individual could store assets in a type of
encrypted address space, not necessarily attributed to another individual; and maybe keyed
by a mnemonic phrase. In this manner it could be physically transferred to another individual,
to be deposited into their main identity account.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

| wouldn't sacrifice security to "maximize" ease of use, but paying could be as easy as
swiping a card (as we do now), and supplying a pin code for some kind of security. | would
stay away from Near-Field Conductance chip technology though. None of these physical
possibilities for paying should be mandatory. Nobody I've talked to wants an implant in their
hand with their account number on it. That's how you get a hand chopped off.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

The BEP20 standard is pretty transferable. I'd look at how they do things; then make it
better. Yes, there will always be unforeseen needs, but the answer to new technology or
standards is found through deregulation.

21. How might future technological innovations affect design and policy choices related to
CBDC?

People will still use other newer currencies; physical and digital. The best way to widespread
public adoption of a digital currency is through genius design with great
features/capabilities/growth. Whatever you do, don't use legislation to force adoption. The
pendulum is about to swing once more away from tyranny toward freedom. Being unpopular
in a free world isn't an advisable strategy.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Account structure should have tiers of wallet security level. Let's say someone grabs your
plastic card with your NFC-chip enabled account on it. They should only be able to
access/use Tier-1 account data and funds. These are the funds that have been deposited into
your immediate spending account, for ease of purchasing. Tier-2 account access is behind a
password/pin or other point-of-sale verification process. Tier-3 account access (where most of
the account holder's money is stored) is only accessibly from an authorized web interface,
secured with a multiple password authentication system, possible biometric security, or
optional SMS/Phone 2FA method. SMS 2FA should be optional for security since there are
many folk that choose to live in rural areas where there is internet, but no cell phone
coverage. Thank you for this questionnaire.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

It's better to have a hundred tyrants than one. The power for evil is completely unaddressed.
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes, no cbdc is needed.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Exactly! Although the word | would use is exclusion.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

The federal reserve has been making a mess of monetary policy since its inception. This is
just a gigantic tool to make the fed more powerful which would intern make things
exponentially worse.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Negative. One word.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

It has the ability to put the financial sector under complete control of the fed. Not a good thing,
in fact due to the fed'’s track record it would be a terrible idea.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Tools? Is that how you look at it? Certainly that says a lot to what you are thinking.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Yes cash should be preserved.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

They will naturally evolve, and are doing so as | write, no involvement from the central bank is
needed.

10. How should decisions by other large economy nations to issue CBDCs influence the



decision whether the United States should do so?

Let the world do what it wants, the Chinese especially have a cbdc, let them manipulate their
citizens all they want.”

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Best way to manage risk is do not do it in the first place.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

That's the whole point isn't it. Control ?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

If you got hacked I'd laugh.

14. Should a CBDC be legal tender?

No and it should not exist.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

Sneaking those interest payments in was especially sneaky, trying to get people hooked.
16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
You are letting your hand show. Should someone allowed to be to rich?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

The dire consequences of losing privacy. The risk of weaponizing the CBDC to limit or
lessen basic rights. For example, it would be to easy to specifically limit someone’s ability to
purchase items like legal medical marijuana, guns, or make donations to political or religious
groups.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Decentralized crypto.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Probably positive effects which also could be achieved with decentralized crypto.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Probably positive effects which also could be achieved with decentralized crypto.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Probably positive effects which also could be achieved with decentralized crypto.
6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial

sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?
This could be achieved with decentralized crypto.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

This could be achieved with decentralized crypto.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

This could be achieved with decentralized crypto.



11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

This could be achieved with decentralized crypto.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It can't.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

This could be achieved with decentralized crypto.
14. Should a CBDC be legal tender?
This could be achieved with decentralized crypto.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

This could be achieved with decentralized crypto.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

This could be achieved with decentralized crypto.
21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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anu Pande
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Other: generalsit all of above
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

fiat ccy and recession versus arbitrage profiteering val conversion.
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

fin - deficit support was intended .. i woudl rpefer consumption bond val with inflation
increment . the rest is welafeeconomics in your state defined model or more., or not

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

yes- conversion or val or acquisition - not just land more labour or skill valuations

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

not usre- should help collect stable coin model as magnet control pillar and the res tis you

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

should be +ve if monitored and changed updated. upgraded or not- tha - lendign val or
generic ccy val

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

yep open and de-fi or commercia or trade or dtaa or binary fiat deals and more .

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

not answering

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

un huh do you align with fiat or equal it when how often and where. explaantion to -
seNATOR. ? HMM - exchange?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

should thin out use of USD is intended or planned TBA yo offer compuer and cash inflation in
payments and val of ccy is sickeningly incremental in abscence of any true value . 50% at
present valueless is to put it mildly .

10. How should decisions by other large economy nations to issue CBDCs influence the



decision whether the United States should do so?

superpower - versus bull in china shop . unequality wins does it now in building a pillar going
nowhere always ..towering inferno ..

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

u said paymetns keep ti there for now.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

private cyrpto does it in communal bonding your call if rentetion sinec or not

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

hackers and theifing also ransomware.contractual variances and eduational ones in assuming
word is bond or truth - litigation. hmm the rich win that dont they always.

14. Should a CBDC be legal tender?

variant thought son this- i woudl leave it iwth FSB annual or biannnual discussion thereat and
filter stream it

15. Should a CBDC pay interest? If so, why and how? If not, why not?

i geuss so - onloy spec qual of savings or investment - wealth iscalculated ? me- reverse repo
rate. you dont know .

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
no

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

firms? your bankruptcy limits should hold ? should they not?
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
yepona nd off. via FD andmore . triggers thereat

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

POS merchants forum

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

streaming via.. not hard ot do . timelags is custoemr retention for info

21. How might future technological innovations affect design and policy choices related to
CBDC?

leavethat open

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

define upfront why it was built - get it signed off in act of senate.. the rest will change as
andwhen required - offloadit with signoffs. i am not saying benefit are you? should you? i am
saying citizenship palliative or acceptance of duress in internatonal bully forums.. for US of
A your - defined reasoning laid out with date and signoff. have fun 21 jan 22. thanks will read
now..
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

CBDC has the same downside as credit and debit card as well as futures. Cash is king for a
reason. CBDC makes a balanced budget an evenY more distant and ethereal dream. The
promise of CBDC is akin to that of a pyramid scheme.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes, A balanced budget is, in several states, now state law. The U.S. Debt clock
(https://www.usdebtclock.org/ ) shows how we're kicking the can down the road when it
comes to living within our means at the federal level. The solution? Balance the federal
budget by any means necessary and that point look at "the pie" and "slice it" accordingly.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

No. | believe just the opposite. | just don't see an upside of CBDC.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

If obfuscation is seen as a positive in pursuit of maximum employment and price stability it
dovetails quite well. Otherwise...

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

There is no hope financial stability should CBDC come to pass.A

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Absolutely. Depends upon how it is implemented and to what degree it wins acceptance.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

The ability to opt-out. Sure, making a go of anything requires acceptance and participation.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

It's more important to assure that cash usage does not decline. In an emergency situation,
it's a lot easier to pay for groceries with folding money than it is a gold bar.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?


https://www.usdebtclock.org
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| don't perceive a change.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

It should no bearing. Let those nations make their own mistakes. It's the easiest way to get
the desired results without necessarily having to weigh in.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

Rewrite the Fed's mission statement so it won't be in conflict with what transpires with the
adoption of CBDC.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

It can't.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Aren't there enough risks to this already? That person or hacker group that is always one
step ahead of the technopology.

14. Should a CBDC be legal tender?

No.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

No. It will only encourage those who like to spend other people's money.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
If it's enforceable.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Those with a proven track record for efficiency and integrity.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

That would depend upon a number of factors. We're going to learn the value of true print
resources.Y

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Yes, of course, It will be all that's left of life as we know it. We're a greying society. We need
to accommodate those with the eye disease of age. Large letters help.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

There would have to be an industry standard. New technology and technical standards do no
always go hand-in -hand, so there needs to be a meeting of the minds on what constitutes
uniformity.of purpose.

21. How might future technological innovations affect design and policy choices related to
CBDC?

Hard to say because we can't predict with any certainty what's around the corner.
22. Are there additional design principles that should be considered? Are there tradeoffs

around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?


https://uniformity.of

Probably. Most likely.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Benefits: A DLT prevents counterfeiting. Additionally, insight into money flow, and distribution
of that money across sectors / demographics/ communities, geographies, etc can be easily
obtained with a DLT which could feed into better economic policy. Risks / Potential Benefits:
Private / public DLT's will likely out innovate a central bank DLT, eventually providing higher
throughputs, reduced costs, increased capabilities etc. A CBDC needs to be able to interface
with these non-central bank DLT's or risk losing the dominance of the dollar.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
public/private DLT (non-central bank)

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement

monetary policy in the pursuit of its maximum-employment and price-stability goals?

A DLT (regardless of being a CBDC or not) could provide insight into money flows and
distributions that could better guide future policy

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

maybe - | am inclined to say yes but it all depends on how slippery transactions can be.
stablecoins and cryptocurrencies, while still very young, are showing some very interesting
technological developments that should not be overlooked. Hopefully a unified approach
between CBDC and stablecoin / crypto is found to further fuel that innovation.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

stablecoins and crypto - will likely happen no matter what.



10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

highly.
11. Are there additional ways to manage potential risks associated with CBDC that were not

raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

yes

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
No

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

any firm (including private/public DLT's) as long as they meet auditing / regulatory/ oversight
requirements. | dont think the central bank should be developing tech. leave that to the
private sector. develop the regulatory framework thats required to "host" a CBDC

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

yeah sure, if you can figure it out. >how might that be achieved? good question - probably har
with a centralized ledger that you dont have access to.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

This is terrible idea
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
By not doing this

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Crypto and digital currencies are pyrimid schemes
4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?



13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

There seems to be a potential risk in deviation of perceived value between a CBDC dollar and
a traditional dollar. If financial institutions offer banking using both forms of money, they may
find that demand for CBDC accelerates while that for traditional dollars flattens. Unless proper
precautions are taken in design of CBDC, it's possible that CBDC is perceived to be a more
useful currency, and banks could charge a premium for it. This could result in the public
placing 2 different values on a dollar. A trading market with floating exchange rates could
emerge. The harm is that some consumers or businesses not participating in CBDC due to
perceived risks or lack of access to the technology could find their traditional currency
devalued. And devaluation of either digital or traditional dollars would certainly harm its value
as the global currency of choice.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?



11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

A lot of unknown
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Less regulations

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Net positive, they are archaic at best

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Be establishing early but properly timed and implemented so as to achieve dominance..

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

Could disrupt significantly and ultimately crate a new standard. Net positive.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Impact would generate from wider usage, definitely would be detrimental, to what degree in
unsure.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

Any tools used would reduce benefits

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Depends on how much the market changes in the coming years to support other systems

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Against US interest

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

Immensely



11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
Never

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Preferably 3rd party, limited oversight.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
The next phase of current solutions.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Advancement of modern technology, like G-Pay/Apple Pay etc..

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Crypto wallet

21. How might future technological innovations affect design and policy choices related to
CBDC?

Increase it's need and demand before it is ready.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

More consideration required on my part.
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

The highest risk that CBDC posses is absolute power over financial sector and democracy as
a whole

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes, Bitcoin as a reserve currency

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

Negative

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

Historicaly Federal Reserve failed in implementation of monetary policies, therefore devaluing
and inflating the currency.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

It would absolutely provide no stability in a long term because to much power will be
concentrated in FED's hands

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Stable coins are regulated by free market CBDC is against "free market capitalism"

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

No need for CBDC, therefore, no tools are needed

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

The public will choose by free will their currency, such as Bitcoin

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

Cross border payments are doing just fine without any CBDC

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?



United States should always support freedom and free market capitalism, regardless of what
others think

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

One system = monopoly No need for CBDC

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

CBDC can not solve illicit activities issue but can definitely provide total control We don't want
China style economy

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Blockchain is one of the most robust technology and one of the safest but only if is proof of
work CBDC can't be designed in such way

14. Should a CBDC be legal tender?
Absolutely not!
15. Should a CBDC pay interest? If so, why and how? If not, why not?

No, because it would manipulate rates and this will lead to the same scenario as we have
now - inflation over inflation, repeating itself in cycles

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
CBDC should not be possible in a free society How are you better than communism then?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Please do not implement CBDC
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
Proof of work for a decentralized currency shared by the entire globe

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

No CBDC please

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

There are technologies for Blockchain interoperability but CBDC is not needed

21. How might future technological innovations affect design and policy choices related to
CBDC?

Future technologies will always be ahead of central authorities' plans If CBDC will be
deployed, future technologies will stop it

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Risk of such a power concentration does not worth the reward De not deploy CBDC
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

CBDC would allow too much control to too few. "Absolute power corrupts absolutely." Too
many hackers to risk so much data collection.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Make the financial sector even easier to manipulate to everyone's detriment.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

8. If cash usage declines, is it important to preserve the general public’s access to a form of

central bank money that can be used widely for payments?

Cash necessary. Too many power outages, internet outages etc. to have no means of
exchange other than digital.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

12. How could a CBDC provide privacy to consumers without providing complete anonymity



and facilitating illicit financial activity?

Anonymity crucial to avoid great risk of misuse of data.

13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

No.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

Cash.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of

sale? If so, how?

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

21. How might future technological innovations affect design and policy choices related to
CBDC?

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

Tribal Members on Federal Land.
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

What CBDC is and what it's not. | see no difference between crypto currency and a Google
pay card

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

No difference. It still has the all the risks we have currently. No positive or negative weather
inclusion is the only net deffinition. What about the effects of the exchange rate from other
countries.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

It's just more paperwork on a not yet reached goal.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

No difference to what we see in crypto and foreign currency. Digital goes as far as the
electricity.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Look at the history of past failure of the financial sector. How can a U.S CBDC reassure a
guarantee to the public that has yet to be a proven

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

All. We don't have a firm grip to begin with,the tools we have now it's no difference to the
impact of the issues we have with the digital means of currency we see now.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

Digital runs as far as electricity. Why not focus more on how to effective safe guard the
current means of payments now. Other then a distraction that the general public dose not
need the additional cost of.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?



Apon review and notes, it's absence currently and fine print not their. Fee's will be a proven
burden. Evolve? We don't see a grey line where this opens up to the impact of current
criminal, digital fraud, scam's skies the limit. The security features come with a financial
burden to an already financially insecure general public. | see no difference with a U.S CBDC

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

Just cause they are on board dose not prove their general public can be in a
position to OO be secure in any financial climate, when it comes down to the
[imitations of digital currency.

11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

The means if management of all potential risks are never going to be a garanteed to the
general public weather associated with CBDC or what other countries are dealing with. Will it
effect the general public in a position where it's going to be a proven burden to access it.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Apon a review. It's no difference to the current yet to be a garantee to the general public. All
illicit activity we face with today this CBDC won't be able to avoid that at all in all it's approach
to detail not to, it's a form of currency and will have that dark impact we have currently.

13. How could a CBDC be designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

Same as past publications had been released to the general public regarding the same
guestion. It's not unavailable for the risks we have yet to effective deal with currently CBDC is
backed by decades of data and no difference how we are going in it's form. It's absence now
makes it's risks avoidable. The cyper crime non existence of it now, dose not mean a proven
means to make it so.

14. Should a CBDC be legal tender?

Legal tender and currency. A digitized code of "In God We Trust" in the first one dollar form
of payment digitized. Along with " This is Legal Tender for all Depths Public and Private" will
have to be a proven burden on all the financial sector and so on. Legal Tender now why have
a idea set up for a negative impact. Save it for when the general public is open to the idea of
having a proven burden be a wasted resource. We have other problems. Publish the
issues.prove to the general public it can be fixed. Fix it .CBDC as apon making it legal tender.
It's digital currency. It should not be a proven financial burden to the general public.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

The general public is tired of this issue. As on other past publications and this one when it
comes to interest to be paid to the general public in a form of which we have never seen. We
print our currency and if no financial burden to the general public. Legal Tender in the U.S
should it not reflect the preferred method of the general public.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?

Nope. If it becomes a U .S means of legal Tender it comes with " This is Legal Tender for all
Depths Public and Private.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

Apon review this burden is a proven avoidable issue. Since resources have been wasted on
the publication. This should be answered in the publication of this. Public feedback and a
proven burden to the general question

18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?

It's a digital currency. The general public has had to be burden by off line capabilities and this
publication dose not have yet the reputation of previous failures. The limitations are electricity



and means to be available securely. We have no reference to how off line access can be
achieved in the current real world or insurance if a hack or breach wipes out the entire digital
currency . Physical custody of currency is the only means to reassure the general public.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

Apon review of this publication and it's still untarnished reputation. We the people have no
idea what this question asks of us. It not the physical dollar already maximize the ease of use
and is always accepted at the point of sale.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

Free of any and all financial burden to do so. We work for our finances and we would like to
ease into the pursuit of happiness without the proven process rates and hidden fees.

21. How might future technological innovations affect design and policy choices related to
CBDC?

| have reviewed this idea and it will be no difference between the changing policy's but this
design had an already disreputable notion. The general public has no need to waste tax
dollars on an aviodable financial burden.

22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

N/A
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1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

No. No. No.
2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?
Yes. Sound money backed by gold as it once was.

3. Could a CBDC affect financial inclusion? Would the net effect be positive or negative for
inclusion?

No.

4. How might a U.S. CBDC affect the Federal Reserve’s ability to effectively implement
monetary policy in the pursuit of its maximum-employment and price-stability goals?

No.

5. How could a CBDC affect financial stability? Would the net effect be positive or negative for
stability?

No.

6. Could a CBDC adversely affect the financial sector? How might a CBDC affect the financial
sector differently from stablecoins or other nonbank money?

Bad idea, this is not a communist country.

7. What tools could be considered to mitigate any adverse impact of CBDC on the financial
sector? Would some of these tools diminish the potential benefits of a CBDC?

No.

8. If cash usage declines, is it important to preserve the general public’s access to a form of
central bank money that can be used widely for payments?

No. cash is legal tender, use it.

9. How might domestic and cross-border digital payments evolve in the absence of a U.S.
CBDC?

no.

10. How should decisions by other large economy nations to issue CBDCs influence the
decision whether the United States should do so?

refuse to use it. to easy to buy off politcicans.



11. Are there additional ways to manage potential risks associated with CBDC that were not
raised in this paper?

No.

12. How could a CBDC provide privacy to consumers without providing complete anonymity
and facilitating illicit financial activity?

Can't No chdc.no.

13. How could a CBDC bhe designed to foster operational and cyber resiliency? What
operational or cyber risks might be unavoidable?

14. Should a CBDC be legal tender?

no.

15. Should a CBDC pay interest? If so, why and how? If not, why not?

no.

16. Should the amount of CBDC held by a single end-user be subject to quantity limits?
no.

17. What types of firms should serve as intermediaries for CBDC? What should be the role
and regulatory structure for these intermediaries?

no.
18. Should a CBDC have "offline" capabilities? If so, how might that be achieved?
no.

19. Should a CBDC be designed to maximize ease of use and acceptance at the point of
sale? If so, how?

no.

20. How could a CBDC be designed to achieve transferability across multiple payment
platforms? Would new technology or technical standards be needed?

no.

21. How might future technological innovations affect design and policy choices related to
CBDC?

no.
22. Are there additional design principles that should be considered? Are there tradeoffs
around any of the identified design principles, especially in trying to achieve the potential
benefits of a CBDC?

Shut down the frd. take us back to sound un-inflated money.




Name or Organization
Michael Ullman

Industry

Individual

Country

United States of America
State

Ohio

Email

1. What additional potential benefits, policy considerations, or risks of a CBDC may exist that
have not been raised in this paper?

CBDC is subject to control by unelected individuals who do not have the best interest of the
country or the people. This presents a huge risk to free enterprise and individual rights.

2. Could some or all of the potential benefits of a CBDC be better achieved in a different way?

We won't really know until after the fact then it may be too late to correct. It must be
considered a highly volatile experiment with the potential for disastrous consequences at this
point. It does not appear likely that it could be rolled out without turmoil. It could possibly be
implemented in limited degrees but other forms of exchange must always be available to
mitigate any negative effects.

3. Could a CBDC affect financial inclusion? Would the